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CLERMONT 
 

Clermont & Associates, LLC 
16 Waterbury Road 
Prospect CT  06712 ACCOUNTANTS  •  ADVISORS 

  Main: 203-758-6658 
Fax: 203-758-6758 

  clermontaccounting.com 
INDEPENDENT AUDITOR’S REPORT 

 
Town Council 
Town of Prospect 
Prospect, CT 06712 
 
Report on the Financial Statements 
 
We have audited the accompanying financial statements of the governmental activities, each major fund 
and the aggregate remaining fund information of the Town of Prospect, Connecticut, as of and for the 
year ended June 30, 2020, and the related notes to the financial statements, which collectively comprise 
the Town of Prospect, Connecticut’s basic financial statements as listed in the table of contents. 
 
Management’s Responsibility for the Financial Statements 
  
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 
 
Auditor’s Responsibility 
 
Our responsibility is to express opinions on these financial statements based on our audit.  We conducted 
our audit in accordance with auditing standards generally accepted in the United States of America and 
the standards applicable to the financial audits contained in Government Auditing Standards, issued by 
the Comptroller General of the United States.  Those standards require that we plan and perform the 
audit to obtain reasonable assurance about whether the financial statements are free from material 
misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements.  The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error.  In making those risk assessments, the auditor considers internal control relevant to the entity’s 
preparation and fair presentation of the financial statements in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the entity’s internal control.  Accordingly, we express no such opinion.  An audit also includes evaluating 
the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluating the overall presentation of the financial 
statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinions. 
 
Opinions 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of governmental activities, each major fund and the aggregate remaining 
fund information of the Town of Prospect, Connecticut as of June 30, 2020, and the respective changes in 
the financial position, and, where applicable, cash flows thereof and the respective budgetary comparison 
for the General Fund for the year then ended in accordance with accounting principles generally accepted 
in the United States of America. 
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Other Matters 
 
Required Supplementary Information 
 
Accounting principles generally accepted in the United States of America require that the management’s 
discussion and analysis on pages 3a through 3f and the required supplementary information relating to 
pension on pages 37-39, be presented to supplement the basic financial statements.  Such information, 
although not a part of the basic financial statements, is required by the Governmental Accounting 
Standards Board, who considers it to be an essential part of financial reporting for placing the basic 
financial statements in an appropriate operational, economic, or historical context.  We have applied 
certain limited procedures to the required supplementary information in accordance with auditing 
standards generally accepted in the United States of America, which consisted of inquiries of 
management about the methods of preparing the information and comparing the information for 
consistency with management’s responses to our inquiries, the basic financial statements, and other 
knowledge we obtained during our audit of the basic financial statements.    We do not express an 
opinion or provide any assurance on the information because the limited procedures do not provide us 
with sufficient evidence to express an opinion or provide any assurance. 
 
Other Information 
 
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the Town of Prospect, Connecticut’s basic financial statements.  The combining and individual 
nonmajor fund financial statements and schedules, the statement of changes in fund balance – by 
project, the schedule of property taxes levied, collected and outstanding, and the schedule of debt 
limitation are presented for the purposes of additional analysis and are not a required part of the basic 
financial statements. 
  
The combining and individual nonmajor fund financial statements and schedules, the statement of 
changes in fund balance – by project, the schedule of property taxes levied, collected and outstanding, 
and the schedule of debt limitation are the responsibility of management and were derived from and 
relate directly to the underlying accounting and other records used to prepare the basic financial 
statements.  Such information has been subjected to the auditing procedures applied in the audit of the 
basic financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the basic financial 
statements or to the basic financial statements themselves, and other additional procedures in 
accordance with auditing standards generally accepted in the United States of America.  In our opinion, 
the nonmajor fund financial statements and schedules described in the above paragraph are fairly stated 
in all material respects in relation to the basic financial statements taken as a whole. 
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated January 27, 
2021, on our consideration of the Town of Prospect, Connecticut’s internal control over financial reporting 
and on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant 
agreements and other matters.  The purpose of that report is solely to describe the scope of our testing of 
internal control over financial reporting and compliance and the results of that testing, and not to provide 
an opinion on the effectiveness of the Town of Prospect, Connecticut’s internal control over financial 
reporting or on compliance.  That report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering Town of Prospect, Connecticut’s internal control over 
financial reporting and compliance.  
 
 
CLERMONT & ASSOCIATES, LLC 
Prospect, Connecticut 
 

 
 
January 27, 2021 
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Management’s Discussion and Analysis 
Introduction 

This Annual Financial Report incorporates financial reporting requirements of the 
Governmental Accounting Standards Board (GASB) Statement 34.  GASB Statement 34 
requires that we, as managers of the Town of Prospect, focus on our most important, or 
“major” funds, including the general fund. 

Fund statements measure and report the “operating results” of many funds by measuring cash 
on hand and other assets that can easily be converted to cash.  These statements show the short-
term performance of individual funds using the same measures governments use when 
financing current operations.  On the other hand, if we charge a fee to users for services, fund 
information will continue to be based on accrual accounting.  Showing budgetary compliance 
has always been an important part of governmental accountability.  Our financial statements 
include the original budget as well as the final amended budget. 

Our hope is to provide you, the reader, with an objective and readable analysis of our financial 
performance for the year.  Taken together, the following statements should enable you to 
assess whether Prospect’s financial position has improved or deteriorated as a result of the 
year’s operations.  The annual report includes government-wide financial statements prepared 
on the accrual basis for all of your government’s activities.  Accrual accounting measures not 
just current assets and current liabilities, but long-term assets and liabilities as well.  It also 
reports all revenues and all costs of providing services each year, not just those received or 
paid in the current fiscal year (or shortly thereafter). 

In summary, the government-wide financial statements will help you: 

 Assess the finances of the Town of Prospect in its entirety, including the year’s 
operating results; 

 Determine whether our overall financial position improved or deteriorated; 

 Evaluate whether our current-year revenues were sufficient to pay for current-
year services; 

 See the costs of providing you the services you have requested of us; 

 See how we finance the programs you have asked for – through user fees and 
other program revenues - versus general tax revenues; 

 Understand the extent to which your government has invested in capital assets, 
including roads, bridges, water mains, schools, parks, and other infrastructure 
assets; 

 Make better comparisons between governments. 

 

The Annual Financial Report includes the following information and financial statements as 
defined by GASB Statement 34: 

 Management Discussion and Analysis (MD&A) – An introduction to the basic 
financial statements and an analytical overview of the government’s financial activities.  
The MD&A provides an objective and easily readable analysis of the Town’s financial 
activities based on currently known facts, decisions, or conditions.  The MD&A 
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 Includes comparisons of the current year to the prior year based on government-
wide information; 

 Provides an analysis of our overall financial position and the results of 
operations to assist you in assessing whether our financial position has 
improved or deteriorated as a result of the year’s activities; 

 Analyzes significant changes in fund and major budget variances; 

 Describes capital asset and long-term debt activity during the year; 

 Concludes with a description of currently known facts, decisions, or conditions 
that are expected to have a significant effect on our financial position or the 
results of our operations. 

 

 Basic Financial Statements  

 Government-Wide Financial Statements are designed to provide readers with a broad 
overview of the Town of Prospect’s finances, in a manner similar to private-sector 
business.   

 The Government-Wide Financial Statements include a statement of net position 
that presents information on all of the Town of Prospect’s assets and liabilities, 
with the difference between the two reported as net position.  Over time, 
increases or decreases in net position may serve as a useful indicator of whether 
the financial position of Prospect is improving or deteriorating.  The statement 
of activities presents information showing how the government’s net position 
changed during the most recent fiscal year.  All changes in net position are 
reported as soon as the underlying event giving rise to the change occurs, 
regardless of the timing of related cash flows.  Thus, revenues and expenses are 
reported in this statement for some items that will only result in cash flows in 
future fiscal periods (e.g., uncollected taxes and earned but unused vacation 
leave).  The statement of activities is prepared using the economic resources 
measurement focus and the accrual basis of accounting.  These statements 
report all assets, liabilities, revenues, expenses, and gains and losses of the 
government.  Both of the government-wide financial statements distinguish 
functions of the Town of Prospect that are principally supported by taxes and 
intergovernmental revenues (governmental activities) from other functions that 
are intended to recover all or a significant portion of their costs through user 
fees and charges (business-type activities).  The Town of Prospect conducts no 
business-type activities.  The governmental activities of the Town include 
general government, public safety, public works, parks and recreation, health 
and human services, education, other expenditures, and payment of interest on 
long-term debt.  Thus, the government-wide financial statements include only 
the Town of Prospect itself (known as the primary government); 

 Fiduciary activities whose resources are not available to finance our 
governmental programs are excluded from these statements. 

 

Capital assets, including infrastructure, are reported along with depreciation expense in 
the statement of activities.  Net position is reported as capital assets net of related debt 
(net investment in capital assets), restricted, and unrestricted.  Permanent endowments 
or permanent fund principal amounts included in restricted net position are shown as 
either expendable or nonexpendable. 

Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


3c 
 

Expenses are presented reduced by program revenues, resulting in a measurement of 
“net (expense) revenue” for each of the government’s functions.  Program expenses 
include all direct expenses.  General revenues such as taxes and special and 
extraordinary items are reported separately, ultimately arriving at the change in net 
position for the period.  Special items are significant transactions or other events that 
are either unusual or infrequent and are within the control of management. 

 Fund Financial Statements are a grouping of related accounts that are used to maintain 
control over resources that have been segregated for specific activities or objectives.  
The Town of Prospect, like other state and local governments, uses fund accounting to 
ensure and demonstrate compliance with finance-related legal requirements.  All of the 
funds of the Town can be divided into two categories: governmental funds and 
fiduciary funds.    

 Governmental fund financial statements include financial data for the general fund, 
special revenue funds and capital projects and are prepared using the current financial 
resources measurement focus and the modified accrual basis of accounting.  
Governmental funds are used to account for essentially the same functions reported as 
governmental activities in the government-wide financial statements.  However, unlike 
the government-wide financial statements, governmental fund financial statements 
focus on near-term inflows and outflows of spendable resources, as well as on balances 
of spendable resources available at the end of the fiscal year.  Such information may be 
useful in evaluating a government’s near-term financing requirements.  Because the 
focus of governmental funds is narrower than that of the government-wide financial 
statements, it is useful to compare the information presented for governmental activities 
in the government-wide financial statements with similar information presented for 
governmental funds in the long-term impact of the government-wide financial 
statements.  By doing so, readers may better understand the long-term impact of the 
government’s near-term financing decisions.  Both the governmental fund balance sheet 
and the governmental fund statement of revenues, expenditures, and changes in fund 
balances provide a reconciliation to facilitate this comparison between governmental 
funds and governmental activities.  The Town of Prospect maintains four major 
governmental funds (general fund, capital and non-recurring fund, town aid roads, and 
housing rehabilitation fund), five non-major special revenue funds, and three non-major 
capital projects funds, all of which are governmental funds.  Information is presented 
separately in the governmental fund balance sheet and in the governmental fund 
statement of revenues, expenditures, and changes in fund balances for the general fund 
and the three other major funds.  Data from the other governmental funds are combined 
into a single, aggregated presentation.  Individual fund data for each of these nonmajor 
governmental funds is provided in the form of combining statements elsewhere in this 
report.  Prospect adopts an annual appropriated budget for its general fund.  A 
budgetary comparison statement has been provided for the general fund to demonstrate 
compliance with this budget. 

 Fiduciary fund financial statements are prepared using the economic resources 
measurement focus and the accrual basis of accounting.  Fiduciary funds are 
used to account for resources held for the benefit of parties outside the 
government.  Fiduciary funds are not reflected in the government-wide financial 
statement because the resources of those funds are not available to support the 
Town’s own programs.  The accounting used for fiduciary funds is much like 
that used for proprietary funds. 

Fund financial statements are presented for primary government funds.  Governmental 
fund statements include a balance sheet and a statement of revenues, expenditures, and 
changes in fund balances.  A summary reconciliation of the fund and government-wide 
statements accompanies the fund financial statements. 

Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


3d 
 

Separate columns are shown for each major governmental fund and for consolidated 
non-major governmental funds.  Major funds are funds whose revenues, 
expenditures/expenses, assets, or liabilities (excluding extraordinary items) are at least 
10 percent of corresponding totals for all governmental funds and at least 5 percent of 
the aggregate amount for all governmental funds.  In addition to funds that meet the 
major fund criteria, any other governmental fund that the government’s officials believe 
is particularly important to financial statement users (for example, because of public 
interest or consistency) may be reported as a major fund. 

Governmental fund balances are segregated into nonspendable, restricted, committed, 
assigned, and unassigned categories as described in Note 1D to the financial statements. 

We present separate fiduciary fund statements used to report assets held in a trustee or 
agency capacity for others and which cannot be used for our own programs.  We must 
show a statement of fiduciary net position and a statement of changes in fiduciary net 
position.  Fiduciary fund statements also disclose interfund loans, interfund services 
provided and used, and interfund transfers. 

 Notes to the Financial Statements 

 Consist of notes that provide information essential to your understanding 
of the data provided in the government-wide and fund financial 
statements. 

 Required Supplementary Information (RSI) 

 Connecticut Municipal Employees Retirement System:  
Schedule of the Town’s Proportionate Share of the Net Pension Liability 

 Schedule of Town Contributions 
 Schedule of Changes in Net OPEB Liability and Related Ratios 

The combining statements referred to earlier in connection with non-major governmental funds 
are presented immediately following the required supplementary information.   

We hope the financial reporting model will serve as a comprehensive way to demonstrate our 
stewardship in the long term in addition to the way we currently demonstrate our management 
in the short term and through the budgetary process. 

As management of the Town of Prospect, we offer readers of the Town’s financial statements 
this narrative overview and analysis of our financial activities for the fiscal year ended June 30, 
2020.  We encourage readers to consider the information presented here in conjunction with 
additional information that we have furnished elsewhere in this report.   

 

Financial Highlights 

 The assets of the Town of Prospect exceeded its liabilities at the close of the most 
recent year by $20,366,177 (net position).  Of this amount, $1,013,898 (unrestricted net 
position) may be used to meet the government’s ongoing obligations to citizens and 
creditors. 

 The government’s total net position decreased by $160,187 primarily due to a decrease 
in fund balances of $55,562. 

 As of the close of the current fiscal year, the Town’s governmental funds reported 
combined ending fund balances of $4,381,560 a net decrease of $55,562 in comparison 
with the prior year.  Of the total fund balance, $2,557,657, or 58.4%, is available for 
spending at the government’s discretion (unassigned fund balance). 
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 The fund balance for the general fund increased $514,476 from $2,751,966 to 
$3,266,442.  The June 30, 2020 balance is 10.14% of total general fund expenditures of 
$32,209,277.  Of this fund balance, $250,000 is committed to balance the next year 
budget, $20,618 is assigned for various other purposes, and the remainder of 
$3,046,274 is unassigned. 

 Prospect’s total bonded debt increased by $495,000.  $900,000 of bond anticipation 
notes were issued for the 2019 Road Safety program. 

Government-wide Financial Analysis 

As noted earlier, net position may serve over time as a useful indicator of a government’s 
financial position.  For the Town of Prospect, assets exceeded liabilities by $20,366,177 at the 
close of the most recent fiscal year. 
 

Table 1.  Net Position 

 

Total Primary 
Government 

2020 

Total Primary 
Government 

2019 

   
Current and Other Assets .......................  $       6,174,025      $      6,152,279 
Capital Assets, net of depreciation ........      21,908,380       21,335,867 

Total Assets .............................      28,082,405       27,488,146 
   
Deferred Outflows of Resources……...          372,354               497,350 
   
Long-Term Obligations Outstanding       7,234,266         6,715,115 
Other Liabilities .....................................           854,316            744,017 

Total Liabilities .......................        8,088,582         7,459,132 
   
Net Position:   
   Net Investment in Capital Assets     18,158,859       17,742,705 
   Restricted ............................................     1,193,420        1,146,413 
   Unrestricted ........................................        1,013,898         1,637,246 
   

Total Net Position ...................  $   20,366,177 $   20,526,364 

 

By far the largest portion of the Town’s net position, $18,158,859, or 89.2%, reflects its 
investment in capital assets (e.g., land, buildings, machinery, and equipment) less any related 
debt used to acquire those assets that is still outstanding.  Prospect uses these capital assets to 
provide services to citizens; consequently, these assets are not available for future spending.  
Although the Town’s investment in its capital assets is reported net of related debt, it should be 
noted that the resources needed to repay this debt must be provided from other sources, since 
the capital assets themselves cannot be used to liquidate these liabilities. 

Restricted net position consists of $139,658 of the Housing Rehabilitation Fund, which may be 
used to carry out the objectives of that program, $272,045 for capital expenditures of the 
library in accordance with the donors’ bequests, and $61,495 of Town Aid Road unexpended 
grant proceeds. 

Unrestricted net position of $3,443,001 (assigned and unassigned) may be used to meet the 
government’s ongoing obligations to citizens and creditors. 
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Governmental activities.  Governmental activities accounted for the entire net position 
decrease of $160,187 during the current fiscal year.  Key elements of this decrease are as 
follows: 

 
Table 2.  Changes in Net Position 

 
 Total Primary 

Government 
2020 

Total Primary 
Government 

2019 

Revenues:   
Program Revenues:   

Charges for Services ................................................................  $        1,002,609 $       1,047,914 
Operating Grants and Contributions ........................................            5,052,829          5,295,493 
Capital Grants and Contributions ............................................               198,172             152,871 

General Revenues:   
Property Taxes.........................................................................          26,993,097        26,713,694 
Grants and Contributions not Restricted to Specific Purpose..               160,585             163,405 
Investment Earnings ................................................................                 17,258               19,864 
Other General Revenues ..........................................................               227,632             100,806 

Total Revenues ..................................................................  $      33,652,182 $     33,494,047 
 
Program Expenses: 

  

General Government ...............................................................  $        2,942,195 $       2,899,918 
Public Safety ...........................................................................            2,521,675          2,276,152 
Public Works ...........................................................................            3,043,214          2,893,803 
Parks and Recreation ...............................................................               916,861             881,317 
Health and Human Services ....................................................               442,832             445,400 
Education .................................................................................          23,709,145        23,600,523 
Other Expenditures ..................................................................               145,031             154,667 
Interest on Long-Term Debt ....................................................                 91,416              106,200    

Total Governmental Activities .........................................................          33,812,369        33,257,980 
 
Increase (Decrease) in Net Position .................................................  

 
$         (160,187) 

 
$          236,067 

 

The Town brought in net general revenues of $27,398,572, which were exceeded by its net 
operating expenditures of $27,558,759.  Gross revenues amounted to $33,652,182.  Gross 
expenses of $33,812,369 were offset by $1,002,609 in charges for services, $5,052,829 in 
operating grants and contributions, and $198,172 in capital grants.  Of the net expenditures, 
$18,775,264 was accounted for by Regional School District No. 16 assessments.  Net public 
safety of $2,238,221, net public works expenditures of $3,067,583, net general government 
outlays of $2,092,663, and net parks and recreation costs of $880,163 accounted for almost all 
of the remaining balance.  The Town’s general revenues derived from $26,993,097 in tax 
collections, $160,585 of unrestricted grants and contributions, and $244,890 in other general 
revenues and investment income.   

 Property tax revenue increased by $279,403 (+1.05%) over FY 2019.  Actual collections of 
property tax, interest, and lien fees during FY 2020, $26,944,169, exceeded the budgeted figure 
by $152,243. 

 Charges for services decreased by $45,305 (-4.3%).  Increases in police special duty revenue 
($73,861, 22.6%), building inspections ($52,845, 56.3%) and conveyance tax ($16,100, 11.6%) 
were offset by a $93,737 (-45.0%) decrease in recreation revenue due to cancellations and 
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closures from the pandemic.  Also, $41,936 of insurance and damage claims and $35,700 of 
donated land were reported in FY19.   

 General revenue operating grants decreased $242,664 (-4.6%) primarily due to a decrease in 
Education Cost Sharing grants.  

 Other general revenues include $121,500 for a 1998 Pierce Pumper fire truck sold in FY20. 

 Net education expenditures increased $108,622 (+0.46%).  The Regional School District 
refunded $177,807 for FY20 as compared to $17,657 for FY19. 

 

Chart 1 presents the costs of each of the Town’s five largest programs as well as each 
program’s net cost (total cost less revenues generated by the activities).  The Net Cost shows 
the financial burden that was placed on the Town’s taxpayers by each of these functions. 

 

0

5,000,000

10,000,000

15,000,000

20,000,000

25,000,000

 E
d

u
c

at
io

n

 P
u

b
li

c 
W

o
rk

s

 G
e

n
er

a
l

G
o

v
er

n
m

en
t

 P
u

b
li

c 
S

af
et

y

 P
ar

k
s 

&
R

ec
re

a
ti

o
n

C
o

st
 o

f 
S

er
vi

c
es

Chart 1

Governmental Activities - Cost of Services

 Total Cost of Services 2020

 Net Cost of Services 2020

 

Chart 2 below reflects what percentage of our total revenue is contributed by each of five 
primary sources.  As with most local governments in Connecticut, Prospect relies heavily on 
the property tax to fund education and other town services.   
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80.2%

16.1%

3.0% 0.1%
0.6%

Chart 2
Revenues by Source - Governmental Activities

 Property Taxes - 80.2%

 Intergovernmental - 16.1%

 Local Fees - 3.0%

 Investment Interest - 0.1%

 Other - 0.6%

 
 

Financial Analysis of the Government’s Funds 

As noted earlier, Prospect uses fund accounting to ensure and demonstrate compliance with 
finance-related legal requirements. 

Governmental funds.  The focus of the Town’s governmental funds is to provide information 
on near-term inflows, outflows, and balances of spendable resources.  Such information is 
useful in assessing Prospect’s financing requirements.  In particular, unassigned fund balance 
may serve as a useful measure of a government’s net resources available for spending at the 
end of the fiscal year. 

As of the end of the current fiscal year, the Town’s governmental funds reported combined 
ending fund balances of $4,381,560, a decrease of $55,562 in comparison with the prior year.  
About 77% of fund balance, $3,391,927, constitutes unrestricted fund balance (assigned plus 
unassigned) which is available for spending at the government’s discretion.  The remainder of 
the fund balance is committed for future capital expenditures ($516,435) or restricted for other 
purposes ($473,198).   

The general fund is the chief operating fund of the Town of Prospect.  At the end of the current 
fiscal year, unassigned fund balance of the general fund was $2,557,657.  As a measure of the 
general fund’s liquidity, it may be useful to compare the unassigned general fund balance to 
total general fund expenditures.  Unassigned fund balance represents 7.94% of total general 
fund expenditures of $32,209,277 and 30.09% of non-education expenditures of $8,500,132. 

The Town’s total general fund balance increased by $514,476 to a total of $3 during the current 
fiscal year.  $250,000 of total fund balance has been assigned to balance the FY21 general fund 
budget. 
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2015 2016 2017 2018 2019 2020
General Fund Unassigned Fund Balance 1,124,085 1,137,579 2,367,811 2,435,977 2,556,182 2,557,657 

General Fund Unassigned Fund Balance

General Fund Unassigned Fund Balance as a Percentage of 

2015 2016 2017 2018 2019 2020
Total Expenditures 3.59% 3.52% 7.36% 7.66% 7.94% 7.94%

Non-Education Expenditures 12.20% 11.72% 25.67% 27.82% 29.68% 30.09%

3.59% 3.52%

7.36% 7.66% 7.94% 7.94%

12.20% 11.72%

25.67%
27.82%

29.68% 30.09%

General Fund Unassigned Fund Balance as a Percentage of 
Expenditures
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General Fund Budgetary Highlights 

The original budget contemplated total revenue and transfers in of $32,814,852 and 
$32,981,517 of total expenditures and transfers out.  It was anticipated that $166,665 of general 
fund balance would be used to balance the budget.  The significant differences in the original 
and final budget can be explained as follows:  

 

 $232,634 transferred to capital and non-recurring fund.  An additional commitment of 
general fund balance was made to be used to ease the burden on the FY21 budget due 
to the anticipated increase for Region 16 education expenditures 

 $232,634 transferred to capital and non-recurring fund projects including the 
Community Center generator and fuel tanks, sidewalks and the Canfield Park tennis 
courts 

 $40 thousand increase in legal fees  

 $75 thousand decrease to medical benefits 

 $54 thousand decrease to public works overtime 

 $51 thousand decrease to resident trooper expense 

 $50 thousand decrease to ice and snow related expenses 

 

Actual revenues compared to the original budget were favorable by $313,108 excluding 
transfers in and other financing sources. 

 Tax collections overall were $152,243 greater than anticipated. Collections on the 
current grand list and automobile supplement were $104,464 favorable at a collection 
rate of 98.9% of the original assessment.  Unfavorable collection of previous years tax 
in the amount of $12,692 was offset by $60,471 favorable collection of interest and lien 
fees.  

 Revenue exceeded budgeted amounts for building inspections by $66,646 (+83.3%) 
and for property conveyance tax by $65,414 (+72.7%). 

 An anticipated STEAP grant in the amount of $125,000 was not received during FY20. 

 An unbudgeted refund of education funds was returned by Region 16 in the amount of 
$177,807. 

 

Capital Asset and Debt Administration 

 

Capital Assets.  The Town of Prospect’s investment in capital assets for its governmental 
assets includes land, buildings and systems, improvements, machinery and equipment, park 
facilities, roads, highways, water mains, and bridges.  The net increase in the Town’s 
investment in capital assets for the current fiscal year (before depreciation of $1,452,425 and 
after dispositions of $996,239) was $2,024,939 for governmental activities.  After accounting 
for accumulated depreciation, capital assets increased by $572,513, to $21,908,380.  

Major capital asset events during the current fiscal year included the following: 

 

 We expended $1,424,534 for road infrastructure which included regular road 
reconstruction, sidewalks and repair. 
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 We purchased a new public works heavy-duty dump truck in the amount of $203,616. 

 We purchased a new Ford Expedition for the police department in the amount of 
$54,450. 

 We purchased a generator for the Community Center in the amount of $93,787. 

 $18,917 was expended toward replacing traditional lighting with energy-efficient LED. 

 
Table 3.  Capital Assets at Year-end (Net of Depreciation) 
 Total Primary Government 

 2020 2019 

Land  $  1,571,754 $  1,571,754 

Construction in progress 12,200 5,000 

Buildings and Improvements 5,655,606 5,765,730 

Infrastructure 11,892,129 11,312,205 

Vehicles 2,090,387 2,110,517 

Furnishings and Equipment 686,304 570,661 

Totals $21,908,380 $21,335,867 
 

Additional information on the Town of Prospect’s capital assets can be found in Note 4 of this 
report. 

 

Long-term debt.  At the end of the current fiscal year, the Town of Prospect had $2,898,000 
of bond anticipation notes outstanding.  The BAN issue refinanced $1,998,000 of existing 
BAN and added $900,000 for Road Safety 2019.  100% of the Town’s debt is general 
obligation backed by the full faith and credit of the government. See Note 5, Long-Term Debt, 
of this report for more information.  

Prospect is a member town of Regional School District No. 16 along with the Town of Beacon 
Falls.  As such, Region 16’s $20,275,000 of long-term debt represents overlapping debt to the 
Town, for which it has also pledged its full faith and credit.  The State reimburses the District 
for principal and interest on its long-term debt at about 72% for bonds authorized prior to 1996.  
Prospect’s share of the district’s net debt is based on the average daily membership (ADM) of 
Prospect students attending the regional facility on October 1 of the preceding year.  For the 
fiscal year 2020, Prospect’s ADM percentage was calculated to be 61.78%, and the Town’s 
share of the District net debt at the ADM rate amounts to $12,525,895. 

State statutes limit the amount of general obligation debt a governmental entity may issue to 
seven times its tax collections plus interest and lien fees.  For June 30, 2020, the maximum 
amount of borrowing permitted under the formula is $187,538,421.  Net direct borrowings of 
$2,898,000 and the Town’s net share of overlapping regional school district net debt of 
$12,525,895 totals $15,423,895 and represents the Town of Prospect’s outstanding general 
obligation net debt.  This debt is well below the maximum debt limitation (see “Statement of 
Statutory Debt Limitation” on page 77 of this report). 

At June 30, 2019, the Town’s net OPEB obligation is $2,507,895 and is reflected as a long-
term liability in the Statement of Net Position.  The annual service cost for fiscal year 2020 
was $253,000 and is reported as an expense in the Statement of Activities. 

For fiscal year June 30, 2015, the Town implemented the accounting principles of GASB 
Statement #68 – Accounting and Financial Reporting for Pensions.  This Statement requires 
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the Town to recognize its proportionate share of the net pension liability of the Connecticut 
Municipal Employees Retirements System (CMERS). At June 30, 2020, $795,267 was 
recognized as a long-term liability in the government-wide Statement of Net Position and 
$235,052 was included as the Town’s proportionate share of pension expense in the Statement 
of Activities. 

 

Economic Factors and Next Year’s Budget  

 Due to the Covid-19 pandemic, the unemployment rate for the Town of Prospect was 
7.5% as of June 30, 2020, an increase from an adjusted rate of 3.4% twelve months 
ago.  This compares favorably to the state’s average unemployment rate of 10.2% and 
the national average rate of 11.1%. 

 Inflationary trends in the region compare favorably to the national indices. 

 Prospect’s total budget for FY 2020-21 reflects a $1,546,080 increase (+4.69%) from 
$32,981,517 to $34,527,597. 

 The Town budget (excluding education) increased $6,445 from the FY 2020 budget 
figure of $9,094,565 to $9,101,010, an increase of 0.07%.   

 The total cost of education for Prospect at Regional School District No. 16 increased 
$1,539,635, (+6.45%), from $23,886,952 to $25,426,587.  The ADM rate for Prospect 
increased from 61.78% to 63.25%.  

 The net cost of education for Prospect at Regional School District No. 16 increased 
$1,411,032, (+7.37%), from $19,153,432 to $20,564,464. 

 The Town tax levy for FY 2020-21 increased $890,865 (+3.38%) from $26,344,926 to 
$27,235,791.  The projected rate of tax collections remains at 98.5% of the grand list.  
The mill rate increased 2.42% from 30.95 to 31.70 mills. 

 

Other significant municipal revenue and expenditure changes from the FY20 budget are as 
follows: 

 

Revenues 

 $90,903 decrease (-1.8%) for State Education Cost Sharing for Regional School District 
#16. 

 $175,000 decrease in sales and recycling income due to the sale of a fire truck in FY19. 

 $20,000 increase in property conveyance tax (+22.2%) and $15,000 increase in 
building inspections (+18.8%). 

 An amount of $550,000 was budgeted for the anticipated refund from Region #16. 

 

Expenditures 

 A 2.25% increase in salaries in accordance with negotiated union contracts. 

 For FY21, the Community Center budget has been included in Town Hall Buildings.  
The combined budget increases $46,588 (+8.0%). 

 $70,571 decrease in medical benefits (-12.3%).   

 $22,966 increase in Fire Protection (+5.1%). 
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 $126,784 decrease in the Resident Trooper Program (-54.4%). 

 $13,000 decrease in street lighting (-22.4%) resulting from the installation of energy-
efficient LED in FY20. 

 Debt service will increase $92,550 with the first principal and interest payment for 
Road Safety 2019 and $38,169 with the first lease payment for the public works dump 
truck. 

 A new budget line item has been created in FY21 for funding an OPEB trust.  The 
initial contribution will be $50,000. 

 

All of these factors contributed to preparing Prospect’s budget for the 2021 fiscal year. 

 

At the close of the 2020 fiscal year, unassigned fund balance in the general fund was 
$3,266,442 after the Town appropriated $250,000 of fund balance for spending in the 2021 
fiscal year budget.   

 

Requests for Information 

This financial report is designed to provide a general overview of the Town of Prospect’s 
finances for all those with an interest in the government’s finances.  Questions concerning any 
of the information provided in this report or requests for additional financial information 
should be addressed to the Office of the Mayor, 36 Center Street, Prospect, CT 06712. 
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TOWN OF PROSPECT, CONNECTICUT EXHIBIT A

STATEMENT OF NET POSITION
June 30, 2020

Governmental
Activities *

Assets:
Cash and cash equivalents $ 3,935,765            
Investments 696,965               
Receivables, net 1,541,295            
Capital assets:

Capital assets, not being depreciated 1,583,954            
Capital assets, being depreciated, net 20,324,426          

Total assets $ 28,082,405          

Deferred outflows on resources:
Deferred pension expenses $ 372,354               

Total deferred outflows on resources $ 372,354               

Liabilities:
Accounts payable and other current liabilities $ 854,316               
Noncurrent liabilities:

Due within one year 589,339               
Due in more than one year 6,644,927            

Total liabilities $ 8,088,582            

 
Net position:

Invested in capital assets, net of related debt $ 18,158,859          
Restricted 1,193,420            
Unrestricted 1,013,898            

Total net position $ 20,366,177          

* After internal balances have been eliminated

The notes to the financial statements are an integral part of this statement.

4
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TOWN OF PROSPECT, CONNECTICUT

STATEMENT OF ACTIVITIES
For the Year Ended June 30, 2020

Indirect
Expense

Functions/programs Expenses Allocation

Primary government:
Governmental activities:

General government $ 2,942,195           (447,490)             
Public safety 2,521,675           129,886              
Public works 3,043,214           405,347              
Culture and recreation 916,861              86,671                
Health and human services 442,832              62,033                
Education 23,709,145         -                      
Other 145,031              (145,031)             
Interest on long-term debt 91,416                (91,416)               

Total governmental activities $ 33,812,369         -                      

The notes to the financial statements are an integral part of this statement.
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EXHIBIT B

Operating Capital
Grants and Grants and

Subtotal Services Contributions Contributions Total

2,494,705           402,042              -                          (2,092,663)          
2,651,561           412,325              1,015                  (2,238,221)          
3,448,561           65,429                117,377              198,172              (3,067,583)          
1,003,532           122,813              556                     (880,163)             

504,865              (504,865)             
23,709,145         4,933,881           (18,775,264)        

-                      -                          
-                      -                          

33,812,369         1,002,609           5,052,829           198,172              (27,558,759)        

General revenues:
Property taxes $ 26,993,097         
Grants and contributions not restricted for specific programs 160,585              
Unrestricted investment earnings 17,258                
Other unrestricted income 227,632              

   Total general revenues $ 27,398,572         

Change in net position $ (160,187)             

Net position, beginning of year 20,526,364         

Net position, end of year $ 20,366,177         

Program Revenues

Net (Expenses) Revenue and 
Changes in Net Position

Primary Government

6
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TOWN OF PROSPECT, CONNECTICUT EXHIBIT C

BALANCE SHEET
GOVERNMENTAL FUNDS
June 30, 2020

Other Total
Capital & Housing Governmental Governmental

General Nonrecurring Rehabilitation Funds Funds
Assets:

Cash and cash equivalents $ 2,987,673    414,122       139,658       394,312         3,935,765      
Investments 56,010         640,955         696,965         
Receivables, net 771,411         720,222         60,864           1,552,497      
Due from other funds 561,944         166,243         23,351           751,538         
Prepaid expenses 711                711                

Total assets $ 4,377,038      580,365         859,880         1,120,193      6,937,476      

Liabilities and Fund Balances

Liabilities:
Accounts and other payables $ 608,877         11,276           150,863         771,016         
Due to other funds 189,135         488,167         74,792           752,094         

Total liabilities $ 798,012         499,443         -                     225,655         1,523,110      

Deferred inflows of resources:
Unavailable receipts $ 312,584         720,222         1,032,806      

Total deferred inflows of resources $ 312,584         -                     720,222         -                     1,032,806      

Fund balances:
Nonspendable $ 711                711                
Restricted 139,658         333,540         473,198         
Committed 250,000         138,961         125,689         514,650         
Assigned 20,168           434,598         454,766         
Unassigned 2,996,274      (58,039)          2,938,235      

Total fund balances $ 3,266,442      80,922           139,658         894,538         4,381,560      

Total liabilities, deferred inflows of
resources and fund balances $ 4,377,038      580,365         859,880         1,120,193      

Amounts reported for governmental activities in the statement of net position (Exhibit A) are different because:

Capital assets used in the governmental activities are not financial resources and, therefore, are not 
reported in the funds. 21,908,380    

Other long-term assets are not available to pay for current period expenditures and, therefore,
are deferred in the funds. 1,021,449      

Long-term liabilities, including bonds payable, are not due and payable in the current period and,
therefore, are not reported in the funds. (7,317,566)     

Pension costs, including differences between expected and actual pension experiences, change in 
pension assumptions and net difference between projected and actual pension earnings. 372,354         

Net position of governmental activities (Exhibit A) $ 20,366,177    

The notes to the financial statements are an integral part of this statement.
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TOWN OF PROSPECT, CONNECTICUT EXHIBIT D

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES (DEFICITS)
GOVERNMENTAL FUNDS
For the Year Ended June 30, 2020

Other Total
Capital Housing Governmental Governmental

General Projects Rehabilitation Funds Funds
Revenues:

Property taxes and assessments $ 26,944,169  26,944,169  
Intergovernmental 5,169,428    242,158       5,411,586    
Charges for services 403,617       637,573       1,041,190    
Investment income 9,430           7,828           17,258         
Miscellaneous 230,509       98,730         3,561           332,800       

Total revenues $ 32,757,153  -                   98,730         891,120       33,747,003  

Expenditures:
Current:

General government $ 2,640,302    15,658         2,655,960    
Public safety 1,938,694    388,224       2,326,918    
Public works 2,087,016    7,405           217,640       2,312,061    
Public health 678,652       678,652       
Culture and recreation 372,701       166,961       539,662       
Education 23,709,145  23,709,145  
Other 176,967       28,051         205,018       

Capital outlay 1,419,349    1,419,349    
Debt service 605,800       250,000       855,800       

Total expenditures $ 32,209,277  1,692,412    -                   800,876       34,702,565  

Excess (deficiency) of revenues 
 over (under) expenditures $ 547,876       (1,692,412)   98,730         90,244         (955,562)      

Other financing sources (uses):
Proceeds from debt obligations $ 199,234       900,000       2,015           1,101,249    
Transfer from other funds (232,634)      232,634       (201,249)      (201,249)      

-               
Total other financing sources (uses) $ (33,400)        1,132,634    -                   (199,234)      900,000       

Net changes in fund balances $ 514,476       (559,778)      98,730         (108,990)      (55,562)        

Fund balances (deficits) - beginning 2,751,966    640,700       40,928         1,003,528    4,437,122    

Fund balances (deficits) - ended $ 3,266,442    80,922         139,658       894,538       4,381,560    

The notes to the financial statements are an integral part of this statement.
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TOWN OF PROSPECT, CONNECTICUT EXHIBIT E

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES (DEFICIT) OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES
For the Year Ended June 30, 2020

Differences in amounts reported for government-wide activities in the Statement of Activities are due to:

Net change in fund balances - total governmental funds (Exhibit D) $ (55,562)            

Governmental funds report capital outlays as expenditures; however, in  
the statement of activities the cost of those assets is allocated over their
estimated useful lives and reported as a depreciation expense.  This is the
amount by which capital outlays exceeded depreciation in the current period. 572,513           

Revenues previously recognized in the statement of activities that provided
current financial resources in the current year. (49,802)            

The issuance of long-term debt (e.g., bonds, leases) provide current financial 
resources to governmental funds, while the repayment of the principal of 
long-term debt consumes the current financial resources of governmental 
funds.  Neither transaction, however, has any effect on net assets.  Also, 
governmental funds report the effect of issuance costs, premiums, discounts,
and similar items when debt is first issued, whereas these amounts are deferred
and amortized in the statement of activities.  This amount is the net effect of 
these differences in the treatment of long-term debt and related items. (502,340)          

Pension expenses and credits as a result of changes in assumptions and
expectation are recognized in the government-wide financial statements 
but are not included in the fund financial statements. (124,996)          

Change in net position of governmental activities (Exhibit B) $ (160,187)          

The notes to the financial statements are an integral part of this statement.
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TOWN OF PROSPECT, CONNECTICUT EXHIBIT F

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN UNASSIGNED FUND BALANCE - 
BUDGETARY BASIS - BUDGET AND ACTUAL - GENERAL FUND
For the Year Ended June 30, 2020

Actual Variance With
Amounts Final Budget

Budgetary Positive/
Original Final Basis (Negative)

Revenues:
Property taxes $ 26,791,926      26,791,926      26,944,169      (152,243)          
Intergovernmental 5,291,092        5,291,092        5,169,428        121,664           
Charges for services 252,050           252,050           403,617           (151,567)          
Investment income 12,000             12,000             9,430               2,570               
Other revenues 274,784           274,784           230,509           44,275             

Total revenues $ 32,621,852      32,621,852      32,757,153      (135,301)          

Expenditures:
Current:

General government $ 2,837,032        2,865,171        2,640,302        224,869           
Public safety 2,053,238        2,033,296        1,938,694        94,602             
Public works 2,230,256        2,163,759        2,087,016        76,743             
Health and welfare 757,237           750,044           678,652           71,392             
Culture and recreation 404,037           404,159           372,701           31,458             
Education 23,886,952      23,886,952      23,709,145      177,807           
Other 206,405           216,208           176,967           39,241             
Debt services 606,360           606,360           605,800           560                  

Total expenditures $ 32,981,517      32,925,949      32,209,277      716,672           

Revenues over (under) expenditures $ (359,665)          (304,097)          547,876           (851,973)          

Other financing sources (uses):
Transfer from other funds $ 193,000           193,000           199,234           (6,234)              
Proceeds from surplus 166,665           111,097           195,784           (84,687)            

Total other financing sources (uses) $ 359,665           304,097           395,018           (90,921)            

Revenues over expenditures and other 
financing sources (uses) $ -                       -                       942,894           (942,894)          

Less:
General fund surplus transferred to capital projects (232,634)          
Assigned for special projects (20,168)            
Committed for subsequent fiscal year (250,000)          

    Net change in unassigned fund balance $ 440,092           

    Unassigned fund balance, July 1, 2019 2,556,182        

    Unassigned fund balance, June 30, 2020 $ 2,996,274        

The notes to the financial statements are an integral part of this statement.
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TOWN OF PROSPECT, CONNECTICUT EXHIBIT G

STATEMENT OF FIDUCIARY NET POSITION
FIDUCIARY FUNDS
June 30, 2020

Employee Private
Retirement Purpose Agency

Plan Trust Funds Funds
Assets:

Cash and cash equivalents $ 51,457               7,846                 
Investments, at fair value 2,153,195          
Receivables 32,942               

Total assets $ 2,186,137          51,457               7,846                 

Liabilities:
Payables $ -                     -                     -                     

Total liabilities $ -                     -                     -                     

Net position:
Held in trust for benefits

and other purposes $ 2,186,137          51,457               7,846                 

The notes to the financial statements are an integral part of this statement.
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TOWN OF PROSPECT, CONNECTICUT EXHIBIT H

STATEMENT OF CHANGES IN FIDUCIARY NET POSITION
FIDUCIARY FUNDS
June 30, 2020

Employee Private
Retirement Purpose

Plans Trust Funds

Additions:
Contributions:

Employer contributions $ 67,252                 
Employee contributions 95,567                 
Charitable contributions 45,150                 

Total contributions $ 162,819               45,150                 

Investment earnings:
Net increase in fair value of investments $ 77,396                 

Total investment earnings $ 77,396                 -                       

Total additions $ 240,215               45,150                 

Deductions:
Administrative $ 3,896                   
Benefits 309,943               
Other expenses 36,671                 

Total deductions $ 313,839               36,671                 

Change in net position $ (73,624)                8,479                   

Net position - beginning of year 2,259,761            42,978                 

Net position - end of year $ 2,186,137            51,457                 

The notes to the financial statements are an integral part of this statement.
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TOWN OF PROSPECT, CONNECTICUT 
 
NOTES TO THE FINANCIAL STATEMENTS, Continued 
June 30, 2020    

13 

 
Note 1 - Summary of Significant Accounting Policies 
 
Reporting Entity 
 
The Town of Prospect, Connecticut (the Town) was incorporated in 1827, under the provisions 
of the State of Connecticut’s General Statutes, as amended.  The Town is governed by Charter, 
last revised in November 2000, and operates under a Mayor/Town Council form of government. 
The Town provides services as authorized by its Charter including public safely (police and fire), 
highways and streets, sanitation health and human services, culture and recreation, public 
improvements, planning and zoning, and general administrative services. 
 
The financial statements exclude certain agencies from its financial report for which it may 
exhibit some limited form of oversight responsibilities.  These agencies and the reasons for 
exclusion are summarized below: 
 
Regional Board of Education – The Town of Prospect elects four of the eight board members of 
the Region 16 School District.  Personnel, management and finances are controlled by the 
Regional School District.  The Town’s control over finances is limited to approval of annual 
budget. 
 
Prospect Fire Department – The Prospect Fire Department is incorporated as a separate entity.  
The Town’s control over finances is limited to approval of annual contributions of cash and 
equipment. 
  
Measurement Focus, Basis of Accounting and Financial Statement Presentation 
 
The financial statements of the Town have been prepared in conformity with accounting 
principles generally accepted in the United States of America as applied to government units.  
The Governmental Accounting Standards Board (GASB) is the accepted standard setting board 
for governmental accounting financial reporting principles.  These principles require that the 
Town report government-wide and fund financial statements. 
 
The following is a summary of the Town’s more significant accounting principles. 
 
Government-wide financial statements  
 
The government-wide financial statements (i.e., the statement of net position and the statement 
of changes in net position) report information on all of the non-fiduciary activities of the primary 
government. Government activities, which are normally supported by taxes and 
intergovernmental revenues, are reported separately than business-type activities, which rely to 
a significant extent on fees and charges for support.  
 
The statement of activities demonstrates the degree to which the direct expenses of a given 
function or segment of, are offset by program revenues.  Direct expenses are those that are 
clearly identifiable with a specific function or segment.  Program revenues include (1) charges to 
customers or applicants who purchase, use or directly benefit from goods, services or privileges 
provided by a given function or segment and (2) grants and contributions that are restricted to 
meeting the operational or capital requirements of a particular function or segment.  Taxes and 
other items not properly included among program revenues are reported instead as general 
revenues. 
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TOWN OF PROSPECT, CONNECTICUT 
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June 30, 2020    

14 

 
The government-wide financial statements are reported using the economic resources 
measurement focus and the accrual basis of accounting, as are proprietary fund and fiduciary 
fund financial statements.  Under this method, revenues are recorded when earned and 
expenses are recorded at the time liabilities are incurred.  Property taxes are recognized as 
revenues in the year for which they are levied.  Grants and similar items are recognized as 
revenues as soon as all eligibility requirements imposed by the provider have been met. 
 
As a general rule, the effect of inter-fund activity, or internal balances, has been eliminated from 
the government-wide financial statements.  Exceptions to this rule are charges between the 
business-type funds and the various other functions of the Town.  Elimination of these charges 
would distort the direct costs and program revenues reported for the various functions. 
 
Fund financial statements 
 
Separate financial statements are provided for governmental funds, proprietary funds and 
fiduciary funds even though the later are excluded from the government-wide financial 
statements.  Major individual governmental funds are reported as separate columns in the fund 
financial statements. 
 
The governmental fund financial statements are reported using the current financial resources 
measurement focus and the modified accrual basis of accounting.  Revenues are recognized as 
soon as they are both measurable and available.  Revenues are considered to be available 
when they are collectible within the current period or soon enough thereafter to pay liabilities of 
the current period.  Expenditures are generally recorded when a liability has occurred, as under 
accrual accounting.  However, expenditures related to long-term liabilities, such as debt service 
payments and compensated absences, are recorded only when payment is due. 
 
Property taxes are levied on all taxable assessed property on the grand list of October 1 prior to 
the beginning of the fiscal year.  Real estate taxes are payable in two installments (July 1 and 
January 1).  Personal property taxes are payable annually (July 1) and motor vehicle taxes are 
due in one single payment on July 1.  Liens are filed on delinquent real estate taxes within one 
year. Revenues from property taxes are recognized when they become available.  Available 
means due, or past due, and receivable within the current period or expected to be collected 
soon enough thereafter to be used to pay liabilities of the current period.  For this purpose, the 
Town considers property tax revenue to be available if they are collected within 60 days of the 
end of the fiscal year. 
 
Those revenues susceptible to accrual are property taxes, special assessments and interest 
revenue.  Fines, permits and charges for services are not susceptible to accrual because 
generally they are not measurable until received in cash. 
 
Intergovernmental revenue grants and similar items are recognized as soon as all eligible 
requirements imposed by the provider have been met and are collected soon enough to pay 
liabilities of the current period.  For this purpose, grants may be recognized and received after 
60 days of the fiscal year end. 
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TOWN OF PROSPECT, CONNECTICUT 
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The Town reports the following major governmental funds: 
 
 The general fund is the general operating fund of the Town’s government. All 

unrestricted resources, except those required to be accounted for in other funds, are 
accounted for in this fund.  From this fund are paid general operating expenditures, fixed 
charges, principal and interest on long-term debt and capital improvement costs of the 
Town, which were not paid through a special fund. 

 
The capital and nonrecurring fund is used to account for resources used for capital 
expenditures or for the acquisition or construction of capital facilities, improvements and 
equipment.  Sources of revenue include current tax revenues and government grants.  
 
The housing and rehabilitation accounts for a program to provide long-term loans to 
eligible recipients and was funded by the U.S. Department of Housing and Urban 
Development program. 

 
Additionally, the Town reports the following fund type: 
 

The private purpose trust fund is used to account for assets held by the Town in a 
trustee capacity or as an agent on behalf of others.  An example includes the Prospect 
Public Library, which maintains the assets received through contributions, fees and 
charges of the library. 

 
Assets, Liabilities and Net Assets or Equity 
 
Cash and cash equivalents 
 
The Town considers cash on hand, deposits and short-term investments, with an original 
maturity of three months or less from the date of acquisition.  
 
Receivables and payables 
 
Activities between funds that are representative of lending or borrowing arrangements 
outstanding at the end of the fiscal year are referred to as either “due to/from other funds” 
(current portion of interfund loans) or “advances to/from other funds” (noncurrent portion of 
interfund loans).  Any residual balances outstanding between governmental activities and 
business-type activities are reported in the government-wide financial statements as “internal 
balances”. 
 
Advances between funds, as reported in the fund financial statements, are offset by a fund 
balance reserve account in applicable funds to indicate that they are not available for 
appropriation and are not expendable as financial resources. 
 
All trade and property tax receivables, including those for Sewer Authority funds (W.P.C.A.), are 
shown net of an allowance for uncollectible accounts.  Trade account receivables allowance for 
uncollectible accounts is estimated based on the inherent risk associated with the accounts.  
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Property taxes 
 
Property taxes on real estate, motor vehicles and personal property are assessed on the Town’s 
grand list as of October 1 of the previous year and billed on the following July 1 and January 1.  
The billings are considered due on those dates; however the actual due dates are 31 days after 
the tax bill date.  On these days, (February 1 and August 1) the unpaid bill is considered 
delinquent at which time the applicable property is subject to lien and penalties, and interest is 
assessed.  Property tax assessments are made at 70% of the assessed value for all taxable 
real estate and personal property located within the Town of Prospect on October 1. 
 
Capital assets 
 
Capital assets, which include property, plant and equipment and infrastructure assets (e.g., 
roads, bridges, sidewalks and similar items) are reported in the applicable governmental or 
business-type activities columns in government-wide financial statements.  Capital assets are 
defined by the government as assets with an initial individual cost of more than $20,000 and an 
estimated useful life in excess of two years.   
 
Such assets are recorded at historical cost or estimated historical cost if purchased or 
constructed.  Donated capital assets are recorded at estimated fair value at the date of 
donation.  The cost of normal maintenance and repairs that do not add to the value of the net 
assets or materially extend assets lives are not capitalized. 
 
Major outlays for capital assets and improvements are capitalized as projects are constructed.  
Interest incurred during the construction phase of capital assets of the business-type activities is 
included as part of the capitalized value of the assets constructed. 
 
Property, plant and equipment of the Town are depreciated using the straight-line method over 
the following estimated useful lives with a capitalization threshold of $5,000: 
 
 Asset            Years 
 Buildings and improvements  5-40 
 Land improvements  50 
 Infrastructure (including sewer system) 30-50 
 Machinery and equipment  5-20 
 
Capital assets are reported as expenditures and no depreciation expense is reported in the 
governmental fund financial statements. 
 
Deferred outflows/inflows of resources 
 
The statement of net position (Exhibit A) reports a separate section for deferred outflows of 
resources.  This separate financial element represents a consumption of net position that 
applies to a future period or periods and so will not be recognized as an outflow of resources 
until a future period.  The Town reports borrowing costs as well as a deferred charge on 
refunding as a result from the differences in the carrying value of refunded debt and its 
reacquisition price.  These amounts are deferred and amortized over the shorter of the life of the 
related debt.  A deferred outflow of resources related to pension results from differences 
between expected and actual experience, changes in assumptions or other inputs, and the net 
difference between projected and actual pension investment earnings.  
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The statement of net position (Exhibit A) and the balance sheet for the governmental funds 
(Exhibit C) report a separate section for deferred inflows of resources.  This separate financial 
element represents the addition of net position or fund balance that applies to future periods and 
will not be recognized as revenue until that time.  The Town reports advance tax collections in 
the statement of net position and the balance sheet for the governmental funds.  The Town 
reports a deferred inflow of resources related to pensions in the statement of net position. 
 
A deferred inflow of resources related to pension results from differences between expected and 
actual experience. These amounts are deferred and included in pension expense in a 
systematic and rational manner.  The government funds report unavailable revenue, which 
arises only under the modified accrual basis of accounting because it does not meet the 
measurable and available criteria for the recognition in the current period. 
 
Compensated absences 
 
Under the terms of its various union contracts, Town employees are granted vacation and sick 
time in varying amounts based on length of service.  Certain employees may also carry over a 
limited number of unused vacation days to subsequent years based on the terms of an 
employment or union contract.  In the event of termination, these employees are reimbursed for 
accumulated vacation.  The Town recognizes a liability in the government-wide financial 
statements for the vested portion, as well as the unvested portion to the extent expected to be 
paid, as compensated absences.   
 
Net pension liability  
 
The net pension liability is measured as the portion of the actuarial present value of projected 
benefits that is attributed to past periods of employee service (total pension liability), net of the 
pension plan’s fiduciary net position. The pension plan’s fiduciary net position is determined 
using the same valuation methods that are used by the pension plan for purposes of preparing 
its statement of fiduciary net position. The net pension liability is measured as of a date 
(measurement date) no earlier than the end of the employer’s prior fiscal year, consistently 
applied from period to period.  
 
Long-term obligations 
 
In the government-wide financial statements long-term debt and other long-term obligations are 
reported as liabilities in the applicable governmental activities.  Bond premiums and discounts, 
as well as issuance costs, are deferred and amortized over the life of the bonds using the 
effective interest method.  Bonds payable are reported net of the applicable bond premium or 
discount.  Bond issuance costs are reported as deferred charges and amortized over the terms 
of the related debt. 
 
In the fund financial statements, governmental fund types recognize bond premiums and 
discounts, as well as bond issuance costs, during the current period.  The face amount of the 
debt issued is reported as other financial sources.  Premiums received on debt issuances are 
reported as other financing sources while discounts on debt issuances are reported as other 
financing uses.  Issuance costs, whether or not withheld from the actual debt proceeds 
received, are reported as debt service expenditures. 
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Fund equity and net position 
 
In the government-wide financial statements, net position is classified in the following 
categories: 
 

Investment in capital assets, net of related debt - This category groups all capital 
assets, including infrastructure, into one component of net position.  Accumulated 
depreciation and the outstanding balances of debt that are attributable to the acquisition, 
construction or improvement of these assets reduce this category. 

 
The unrestricted net position represents the net position of the Town which is not 
restricted for any project or other purpose. 

 
In the fund financial statements, fund balances of governmental funds are classified into five 
separate categories.  The five categories and their general meanings are as follows: 
 

Nonspendable are those net assets that are not in expendable form or are legally or 
contractually required to be maintained. 

 
Restricted fund balances are defined in the same manner as for the restricted 
government-wide net assets. 
 
Committed fund balances are those balances that can only be used for a specific 
purpose as a result of constraints imposed by formal action of the government’s highest 
level of decision-making authority.  For the Town of Prospect, that was considered to be 
the Town Council. 
 
Assigned fund balances are amounts that are contained by the government’s intent to 
be used as a specific purpose. 

 
Unassigned fund balance is defined as the residual classification for the general fund 
and includes those remaining balances that cannot be categorized in the above four 
categories. 

 
 
Note 2 - Budgets and Budgetary Accounting 
 
An annual budget is prepared and employed for management control for the general fund 
adopted on a basis consistent with general accepted accounting principles (modified basis). 
 
The Town established its budget in accordance with provisions of the Connecticut General 
Statutes and the Town Charter.  Transfers and supplemental appropriations were approved 
during the year in accordance with provisions of the Town Charter and are reported in the 
financial budget. 
 
The Town Council is empowered to appropriate up to an amount equal to 2.5 percent of the 
amount to be raised by taxation in the annual budget for the current fiscal year as adopted, if 
approved by a majority of Council.  Total supplemental appropriations in any one fiscal year in 
excess of 2.5 percent require a Town meeting approval. 
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Supplemental appropriations may be drawn from the unreserved surplus or any available un-
appropriated and unencumbered general fund cash balance.  In the absence of a balance in the 
unreserved surplus or of an available un-appropriated and unencumbered general fund cash 
balance to meet such appropriations, as determined by the Council, additional means of 
financing shall be determined by the Council in a manner consistent with the provisions of the 
Connecticut General Statutes and the Town Charter. 
 
For the purposes of meeting a public emergency threatening the lives, health or property of 
citizens, emergency appropriations, the total amount of which shall not exceed five percent (5%) 
of the current tax levy in any one fiscal year, may be made upon the recommendation of the 
Mayor and the majority vote of the available membership of Council.  In the absence of the 
Mayor, the Council may act alone. 
    
Special Revenue Funds 
 
The Town does not have legally adopted annual budgets for the Special Revenue Funds.  
Budgets for the various special revenue funds which are utilized to account for specific grant 
programs are established in accordance with the requirements of the grantor agencies.  Such 
budgets carry over until completion of the grants and, therefore, may comprise more than one 
fiscal year. 
 
Capital Projects Funds 
 
Legal authorization for expenditures of the Capital Projects Funds is provided by the related 
bond ordinances and/or intergovernmental grant agreements or Connecticut State Statutes.  
Capital appropriations do not lapse until the purpose for which the appropriation was made has 
been accomplished or abandoned. 
 
 
Note 3 - Reconciliation of Government-Wide and Fund Financial Statements 
 
Explanation of Certain Differences Between the Government Fund Balance Sheet and the 
Government-Wide Statement of Net Position 
 
The details of the components included in Exhibit C are as follows: 
 
Capitalized assets are expensed in the fund financial statements in the period the expense is 
incurred while the expense is incurred over the useful life of the related asset in the 
government-wide financial statements: 
 

Land $ 1,571,754 
Construction in progress  12,200 
Net capital assets being depreciated  20,324,426 
Net adjustment to increase fund balance to arrive 
   at net position of governmental activities 

 
$ 21,908,380 
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Long-term liabilities, including bonds payable, are not due and payable in the current period 
and, therefore, are not reported in the funds.  The detail of this difference is as follows: 
  

Debt  $ (3,749,521) 
Accrued interest  (83,300) 
Net pension obligation  (3,388,745) 
Compensated absences  (96,000) 
Net adjustment to reduce fund balance to arrive 
   at net position of governmental activities 

 
$ 

 
(7,317,566) 

 
Other long-term assets are not available to pay for current period expenditures and, therefore, 
are deferred in the funds.  This amount includes the following: 
 

Delinquent property tax and interest $ 301,227 
Long-term notes receivable  720,222 
Net adjustment to increase fund balance to 
  arrive at net position of governmental activities 

 
$ 1,021,449 

 
Explanation of Certain Differences Between the Governmental Fund Statement of Revenues, 
Expenditures and Changes in Fund Balance and the Government-Wide Statement of Activities  
 
The governmental fund statement of revenues, expenditures and changes in fund balances 
includes reconciliation between net changes in fund balances - total governmental funds and 
changes in net position of governmental activities as reported in the government-wide statement 
of activities.  One element of that reconciliation explains that "governmental funds report capital 
outlays as expenditures.  However, in the statement of activities the cost of those assets is 
allocated over their estimated useful lives and reported as a depreciation expense."  The details 
of this difference are as follows: 
 

Acquisitions $ 2,024,938 
Depreciation  (1,452,425) 
Net adjustment to increase net changes in fund 
   balances to arrive at changes in net position of 
      governmental activities 

 
 
$ 

 
 

572,513 
 
Revenues previously recognized in the statement of activities that provide current financial 
resources in the current year include the following: 
 

Net change of delinquent taxes $ 48,928 
Payments on long-term notes  (98,730) 
  
Total previously recognized revenues 

 
$ 

 
(49,802) 
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Another element of that reconciliation states that "the issuance of long-term debt (e.g., bonds, 
leases) provides current financial resources to governmental funds, while the repayment of the 
principal of long-term debt consumes the current financial resources of governmental funds.  
Neither transaction, however, has any effect on net position.  Also, governmental funds report 
the effect of issuance costs, premiums, discounts and similar items when debt is first issued, 
whereas, these amounts are deferred and amortized in the statement of activities."  The details 
of this difference are as follows: 
 

New borrowings $ (900,000) 
Payments on borrowing  743,641 
Net change in net pension obligation  (281,792) 
Net change in compensated absences  (81,000) 
Interest payable on long-term liabilities  16,811 
Net adjustment to reduce net changes in fund 
   balances to arrive at changes in net position of    
      governmental activities 

 
 
$ 

 
 

(502,340) 
 
 
Note 4 - Deposits and Investments 
 
Deposits 
 
As of June 30, 2020, total deposits of $3,995,068 represent cash and cash equivalents of 
$3,935,765 as reported on the statement of net position and $59,303 reported on the statement 
of fiduciary net assets. 
 
Custodial credit risk on deposits – Custodial credit risk is the possibility that in the event of a 
bank failure, the Town deposits may not be returned.  The Town Charter does not specifically 
authorize or prohibit the types of investments or deposits that may be made.  The treasurer is 
generally restricted to investing funds in accordance with the Connecticut General Statutes 
(Section 7-402). Deposits may be placed with any “qualifying public depository”, as defined by 
state statute, which has its main place of business in the State of Connecticut.  The State of 
Connecticut requires that each depository maintain segregated collateral in an amount equal to 
a defined percentage of its public deposits based upon the back’s risk-based capital ratio.    
 
Concentration of credit risk – Concentration of credit risk attributed to the magnitude of a 
government’s deposit in a single financial institution.  The Town follows the limitations specified 
in the Connecticut General Statutes.  Generally, the Town’s deposits cannot be 75% or more of 
the total capital of any one depository. 
   
The carrying amount of the Town’s cash deposits with financial institutions was $3,995,068   
and the bank balance was $4,234,355.  Of the bank balances, $571,153 was covered by 
Federal Depository Insurance and $3,663,202 is unissued and uncollateralized.  All of the 
deposits were maintained in institutions considered to be qualified public depositories and are 
protected under the provisions of Section 36a-33 of the Connecticut General Statutes, which 
provide for protection against loss in excess of any deposit insurance by providing individual 
bank collateral pledge requirements tiered to risk-based capital ratios.  
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Investments 
 
The Town’s investments consist of the following at June 30, 2020: 
 

   
Governmental 

 Retirement 
Trust 

  
Total 

Certificates of deposit $ 510,642    510,642 
U.S. government bonds  99,192    99,192 
Fixed income annuity  85,091    85,091 
Mutual funds:       
   Bonds and fixed income    631,421  631,421 
   Equities 
   International 

 2,040  1,243,179 
278,595 

 1,245,219 
278,595 

 
Total 

$ 
696,965  2,153,195  2,850,160 

 
The Connecticut General Statutes authorize the investment of funds in the obligations of the 
United States, or may be invested in any state to other tax exempt political sub division under 
certain conditions.  Funds may also be deposited in the State Treasurer’s Short-Term 
Investment Fund (STIF).  The provisions of the statutes regarding the investments of certain 
funds, such as the municipal pension funds, do not specify permitted investments.  Therefore, 
investments of such funds are generally controlled by laws applicable to fiduciaries and 
regulations applicable to those funds. 
 
Credit Risk – The Town has no formal investment policy that would limit its investment choices 
due to credit risk other than the State Statutes. 
 
Interest Rate Risk – Interest rate risk is the possibility that the Town will incur losses in fair 
market value caused by changing interest rates.  The Town does not have a formal investment 
policy that limits investment maturities as a means of managing its exposure to fair value losses 
arising from increasing interest rates. 
 
Investments 
 
The Town is required to measure the fair value of its assets and liabilities under a three-level 
hierarchy, as follows: 
 
Level 1:  Quoted market prices for identical assets or liabilities to which an entity has access to 

at the measurement date. 
 

Level 2: Inputs and information other than quoted market indices included in Level 1 are 
observable for the asset or liability, either directly or indirectly.  Level 2 inputs include: 

a. Quoted prices for similar assets or liabilities in active markets; 
b. Quoted prices for identical or similar assets in markets that are not active; 
c. Observable inputs other than quoted prices for the assets or liabilities; 
d. Inputs derived principally from, or corroborated by, observable market data 

by correlation or by other means. 
e.  

Level 3: Unobservable inputs for the asset or liability.  Unobservable inputs should be used to 
measure the fair value to the extent that observable inputs are not available. 
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Observable inputs reflect the assumptions market participants would use in pricing the asset or 
liability developed from sources independent of the reporting entity; and unobservable inputs 
reflect the reporting entity’s own assumptions about the assumptions market participants would 
use in pricing the asset or liability developed based on the best information available in the 
circumstances 
 
Investments are summarized as follows: 
 

    Maturities (in years) 
  Fair Value  <1  1-5  6-10 >10 
Fixed income $ 595,733  510,642  85,091     
U.S. Treasuries  99,192    99,192     
 $ 694,925  510,642  184,283  -  - 
Mutual funds  2,155,235         
 
Total 

 
$ 

 
2,850,160 

        

 
Note 5 - Receivables  
 
Receivables 
 
The receivables reported in the Statement of Net Position and Governmental Funds Balance 
Sheet consists of the following: 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Deferred payments and unavailable receipts  
 
Governmental funds report deferred revenue in connection with receivables for revenue that are 
not considered to be available to liquidate liabilities in the current period.  Governmental funds 
also defer revenue recognition in connection with resources that have been received but not yet 
earned.  At the end of the fiscal year, $312,584 of delinquent taxes and interest, and $720,222 
of outstanding loans were unavailable to liquidate current liabilities. 
 
 
 
 
 

Current receivables:   

   Property taxes $ 384,139 
   Interest and fees on delinquent taxes  75,993 
   Accounts  432,322 

Other receivables:   
   Loans  720,222 
 
Gross receivables 

 
$ 1,612,676 

Less: allowance  (71,381) 

Net total receivables 
 

$ 1,541,295 
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Note 6 -  Inter-fund Receivables, Payables and Transfers 
 
Inter-fund Receivables and Payables 
 
Inter-fund receivables and payables at June 30, 2020 consisted of the following: 
 

Receivable Fund  Payable Fund  Amount 
General fund  Nonmajor funds $ 21,892 
General fund  Capital and non-recurring  166,243 
Nonmajor funds  General fund  66,543 
Nonmajor funds  Nonmajor funds  9,249 
Total   $ 263,927 

 
Inter-fund Transfers 

  
The Town made the following transfers between funds during the fiscal year: 
 

General fund to capital and non-recurring fund $ 232,634 
Nonmajor funds to general fund  199,234 
Nonmajor funds (W.P.C.A.) fund to nonmajor fund (W.P.C.A. capital)  2,015 
 $ 433,883 

 
Note 7 - Capital Assets 
 
Capital assets activity for the year ended June 30, 2020 was as follows: 
 

  Beginning 
Balance  

 
Additions  Disposals  

Ending 
Balance 

Governmental activities:         
Capital assets not being depreciated:         
   Land $ 1,571,754      1,571,754 
   Construction in progress  5,000  7,200    12,200 
      Total capital assets, not being deprec. $ 1,576,754  7,200    1,583,954 
 
Capital assets being depreciated: 

 
       

   Buildings and improvements $ 8,914,589  68,168    8,982,757 
   Infrastructure  24,530,929  1,487,623  440,419  25,578,133 
   Vehicles  5,549,736  258,065  555,820  5,251,981 
   Furnishing and equipment  2,423,845  203,882    2,627,727 
     Total capital assets being depreciated $ 41,419,099  2,017,738  996,239  42,440,598 
         
Less:  accumulated depreciation:         
   Buildings and improvements $ 3,148,859  178,292    3,327,151 
   Infrastructure  13,218,724  907,699  440,419  13,686,004 
   Vehicles  3,439,219  278,195  555,820  3,161,594 
   Furnishing and equipment  1,853,184  88,239    1,941,423 
      Total accumulated depreciation $ 21,659,986  1,452,425  996,239  22,116,172 
         
Net capital assets, being depreciated $ 19,759,113  565,313  -  20,324,426 
 
Total capital assets, governmental 

 
$ 21,335,867 

 
572,513  -  21,908,380 
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Depreciation expense was charged to functions of the primary government as follows: 
 
 

Governmental activities:   
   General government $ 59,327 
   Public safety  272,405 
   Public works  947,456 
   Recreation  115,106 
   Health and social services  58,131 

Total depreciation expense $ 1,452,425 
 

 
Note 8 - Long-Term Liabilities 
 
Long-term debt liabilities activity for the year ended June 30, 2020 was as follows: 
 

  
Balance  

July 1, 2019  Increases  Decreases  
Balance  

June 30, 2020  

Due 
Within  
1 year 

           
Short-term debt, expected 
to be refinanced: 
    Band anticipation notes $ 2,403,000  900,000  405,000  2,898,000  450,000 

    Capital leases  1,190,162    338,641  851,521  139,339 

    Total long-term debt $ 3,593,162  900,000  743,641  3,749,521  589,339 
   
  Net pension liability  762,543  32,724    795,267   

  Unfunded MERS pens.  89,515    3,932  85,583   

  Net OPEB obligation  2,254,895  253,000    2,507,895   

  Compensated absences  15,000  81,000    96,000   
 
Total long-term liabilities $ 6,715,115  1,266,724  747,573  7,234,266  589,339 

 
 
Short-Term, Debt Expected to be Refinanced – Bond Anticipation 
 
The following bond anticipation notes are included in long-term obligations intends to refinance 
the notes until maturity. 
 

 
 
Project 

 
Balance  

July 1, 2019  Increases  Decreases  
Balance 

June 30, 2020 

 Due  
Within  
1 year 

           
Road safety 2014 $ 200,000    75,000  125,000  75,000 
3 Center street purch  30,000    30,000  -   
Road safety 2015  375,000    75,000  300,000  75,000 
Community school purch  223,000    75,000  148,000  75,000 
Road safety 2017  675,000    75,000  600,000  75,000 
Road safety 2018  900,000    75,000  825,000  75,000 
Road safety 2019    900,000    900,000  75,000 
 
Total $ 

 
2,403,000 

  
900,000 

  
405,000 

  
2,898,000 

  
450,000 
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Overlapping debt 
 
The Town is contingently liable for its pro-rata share of Regional School District No. 16 general 
obligation school bonds. The District's operating budget provides for annual retirement of 
principal and interest.  At June 30, 2020, the District had $20,275,000 of long-term bonded debt. 
The Town's share is based on student enrollment attending the regional facility on October 1 of 
the preceding year and is calculated at 61.78% for the fiscal year ending June 30, 2020.  The 
overlapping debt to the Town is calculated to be $12,525,895. 
 
Legal Debt Limit 
 
Connecticut General Statutes Section 7-374(b) provides that authorized debt of the Town shall 
not exceed seven times base receipts for the immediately preceding fiscal year, as defined in 
the Statute, or $187,538,421.  Further, the Statute limits the amount of debt that may be 
authorized by the Town for general purposes, schools, sewers, urban renewal and pension 
deficit. The Town did not exceed any of the statutory debt limitations at June 30, 2020.  
 
Capital Lease 
 
The Town has entered into various lease agreements as lessee for financing the acquisition of 
equipment.  The leases qualify as capital leases for accounting purposes and, therefore, have 
been recorded at the present value of their future minimum lease payments as of the inception 
date in the government-wide financial statements.  The assets acquired through the capital 
leases are as follows: 
 

Pierce tanker fire truck, 3.27%, 8 years to March 2022 $ 416,179 
Pierce velocity pumper fire truck, 4.82% 10 years to July 2028  815,109 
Dump body truck, 3.40%, 6 years to August 2025  207,986 
   
Total equipment $ 1,439,274 
Less:  accumulated depreciation  262,134 
 
Net book value 

 
$ 

 
1,177,140 

 
The annual requirement to amortize the leases as of June 30, 2020 is as follows: 
 

Year 
Ended 

June 30,  

Present 
Value of 
Minimum 

Lease 
Payment  

 
 
 
 

Interest  

 
Total 

Minimum 
Lease 

Payments 
2021 $ 139,339  32,211  171,550 
2022  140,567  30,983  171,550 
2023  86,623  25,557  112,180 
2024  90,324  21,856  112,180 
2025  94,187  17,992  112,179 

2026-2029  300,481  33,762  334,243 
 

Total 
 
$ 

 
851,521 

  
162,361 

  
1,013,882 
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Note 9 - Commitments and Contingencies 
 
Risk Management 
 
The Town is exposed to various risks of loss including torts, theft of, damage to, and destruction 
of assets; error and omissions; injuries to employees; employee health; and natural disasters.  
The Town generally obtains commercial insurance for these risks.  For all types of commercial 
coverage, settled claims have not exceeded coverage in any of the past three years. 
 
The Town is a member of the Connecticut Interlock Risk Management Agency (CIRMA), a 
public entity risk pool established under the provisions of Connecticut General Statutes section 
7-479a.  The Town is liable only for contributions to the pool.  Members do not retain the risk of 
loss, as they have transferred the risk by purchasing coverage with no deductible retention. 
 
The Town of Prospect is currently involved as a defendant in various types of litigation involving 
the Town, its officers, employees, boards and commissions. The probabilities of adverse 
decisions in these matters and the amounts of potential losses that may result are not presently 
determinable. However, the Town is of the opinion that the liability in these cases, if any, will not 
materially adversely affect the financial statements for these contingencies. 
 
The Town experienced unauthorized externally generated automated clearing house ACH 
withdrawals in its payroll checking account. The bank was able to recover some of the funds 
withdrawn by reversing transactions that were within sixty days of the date that they were 
notified of the unauthorized withdrawals. Law enforcement has arrested one suspect and there 
is an ongoing investigation under way.  
 
As of June 30, 2020, It is the opinion of management that this amount will be recoverable 
through a combination of involved third parties and/or an insurance claim. 
 
The Town received federal and state grants for specific purposes and is subject to review and 
audit by the grantor agency for compliance and disallowed expenses under the grant.  
Management believes that such disallowances, if any, will not be material to the financial 
position of the Town. 
 
The spread of the COVID-19 virus has caused business disruption throughout the United States 
and in the State of Connecticut specifically through the State of Connecticut Executive Orders.  
While disruption is expected to be temporary, there is a considerable uncertainty concerning the 
duration and financial impact of this disruption.  Although the Town does not expect this matter 
to negatively impact its financial condition, results of operation, or cash flow, the extent of the 
financial impact and duration cannot be reasonably estimated. 
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Note 10 - Employee Retirement Plans 
 
Defined Contribution Money Purchase Pension Plan 
 
The Town of Prospect maintains a defined contribution money purchase pension plan for all full-
time employees of the Town (excluding union employees, who are covered separately as 
discussed below), including elected officials. Contributions to the Plan are made annually at the 
discretion of the retirement board (8% of eligible wages for the year ended June 30, 2020). 
Participating employees are not required to make any contributions to the Plan. However, each 
employee may make voluntary contributions in an amount no less than 2% or more than 10% of 
gross pay.  
 
For the year ended June 30, 2020, the Town contributed $67,252 on covered payroll of 
$840,648.  
 
The Town of Prospect also offers an IRS Section 457 Deferred Compensation Program to its 
employees. At June 30, 2020, net assets of the Town of Prospect Profit Sharing Plan and Trust 
totaled $1,489,278 and net assets of the Deferred Compensation Program totaled $696,860. 
 
Connecticut Municipal Employees' Retirement System – Defined Benefit Plan 

 
Plan description 
 
The Town's full-time employees participate in Connecticut's Municipal Employees’ Retirement 
System (CMERS), a cost-sharing multiple-employer Public Employee Retirement System 
(PERS) established by the State of Connecticut and administered by the State Retirement 
Commission to provide retirement, disability, and death benefits to the employees and 
beneficiaries of participating municipalities.  Title 7, Chapter 113 of the General Statutes of 
Connecticut, which can be amended by legislative action, establishes PERS benefits, member 
contribution rates and other plan provisions.   
 
CMERS is considered to be a part of the State of Connecticut financial reporting entity and is 
included in the State’s financial reports as a pension trust fund.  Those reports may be obtained 
by writing to the State of Connecticut, Office of the State Comptroller, 55 Elm Street, Hartford, 
Connecticut 06106, by calling 860-702-3480, or by visiting the State's website www.ct.gov. 
 
Summary of significant accounting policies 
 
For purposes of measuring the net pension liability, deferred outflows of resources and deferred 
inflows of resources, and expense information about CMERS net position and additions 
to/deductions from CMERS net position have been determined on the same basis they are 
reported by CMERS.  For this purpose, benefit payments (including refunds of contributions) are 
recognized when due and payable in accordance with the benefit terms.  Investments are 
reported at fair value. 
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Benefit provisions 
 
General Employees:  Employees are eligible to retire at age 55 with 5 years of continuous 
service, or 15 years of active aggregate service.  Employees under the age of 55 are eligible to 
retire with 25 years of service. 
 
Police Officers and Firefighters: Compulsory retirement age for police and fire members is age 
65. 
 
Normal Retirement:  Members not covered by social security receive a benefit of 2% of average 
final compensation times years of service.  Members covered by social security receive a 
benefit of 1.5% of the average final compensation not in excess of the year's breakpoint plus 
2% of average final compensation in excess of the year's breakpoint times years of service. 
 
The maximum benefit is 100% of average final compensation and the minimum benefit is 
$1,000 annually.  Both the minimum and the maximum include workers' compensation and 
social security benefits. 
 
Early Retirement:  Employees are eligible after 5 years of active continuous service or 15 years 
of active aggregate service.  The benefit is calculated based on average final compensation and 
service to date of termination.  Deferred to normal retirement age or an actuarially reduced 
allowance may begin at the time of separation. 
 
Disability Retirement:  Employees are eligible for service-related disability benefits from being 
permanently or totally disabled from engaging in the service of the municipality provided such 
disability has arisen out of and in the course of employment with the municipality.  Disability due 
to hypertension or heart disease, in the case of police officers and firefighters, who began 
employment prior to July 1, 1996, is presumed to have been suffered in the line of duty.  
Benefits are calculated based on compensation and service to the date of the disability with a 
minimum benefit of 50% of compensation at the time of disability. Non-service related disability 
benefits are provided to employees with 10 years of service and being permanently or totally 
disabled from engaging in gainful employment in the service of the municipality. Disability 
benefits are calculated based on compensation and service to the date of the disability. 
 
Pre-Retirement Death Benefit:  The Plan also offers a lump-sum return of contributions with 
interest or if vested and married, the surviving spouse will receive a lifetime benefit. 
 
Contribution requirements 
 
Employer 
The Town, as a participating municipality, makes annual contributions consisting of a normal 
cost contribution, a contribution for the amortization of the net unfunded accrued liability and a 
prior service amortization payment which covers the liabilities of CMERS not met by member 
contributions.  There is also an annual administrative fee per active and retired members. 
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For the year ended June 30, 2020, the Town's required contribution to CMERS was $70,841, 
calculated at 13.73% of $515,958 covered payroll. The annual prior service amortization 
payment for thirty years is $7,093 (effective July 1, 2006).  A balance of $85,583 is included in 
the Town's long-term debt as of June 30, 2020. 
 
Employee 
Plan members not covered by social security are required to contribute 5% of compensation.  
Employees covered by social security are required to contribute 2.25% of compensation up to 
the Social Security taxable wage base plus 5% of compensation, if any, in excess of such base.   
 
Pension liabilities (assets), pension expense, and deferred outflows of resources and 
deferred inflows of resources related to pensions  
 
The net pension liability was measured as of June 30, 2019 and the total pension liability used 
to calculate the net pension liability was determined by an actuarial valuation as of June 30, 
2019. The changes in assumptions that affected the measurement of the total pension liability 
since the prior measurement date, were updating rates of inflation, real investment return 
mortality, withdrawal, disability, retirement and salary increase to more closely reflect actual and 
anticipated experience.   
 
The Town recognized its proportionate share of the collective pension expense in the 
government-wide statement of activities in the amount of $795,267 for the year ended June 30, 
2020.  The Town’s proportionate share of the State’s liability was .215472%. 
 
At June 30, 2020, the Town reported deferred outflows of resources and deferred inflows of 
resources related to CMERS pension benefits as follows: 
 

  Deferred 
  Outflows of 
  Resources 
Net difference between projected and   
  actual earnings on plan investments 

  
$ 32,375 

Changes of assumptions  210,041 
Change in proportional share  44,173 
Net difference between employer  
  expected and actual experience 

  
14,924 

Payment subsequent to measurement date  70,841 
 
 $ 372,354 
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Net deferred outflows and inflows of resources for pensions is amortized and recognized as an 
increase/decrease to the net pension expense/liability each year as follows: 
 

Year Ended 
June 30, 

  

2020 $ 110,225 
2021  92,055 
2022  103,728 
2023  (4,495) 
2024  - 

Thereafter  - 
 $ 301,513 

 
Actuarial assumptions 
 
The total pension liability is based upon the June 30, 2019 actuarial valuation.  The actuarial 
assumptions used in the valuation were based on the results of an actuarial experience study 
for the period July 1, 2012 to June 30, 2017.  The key actuarial assumptions used in the 
valuation were as follows: 
 

Inflation 2.5% 
Salary increase 3.50-10.00%, including inflation 
Long-term investment rate of   
 Return 

7.00%, net of pension plan investment 
  expense, including inflation 

 
For the period after retirement and for dependent beneficiaries, mortality rates were based on 
the RP-2014 Combined Mortality Table adjusted to 2006 and projected to 2015 with Scale MP-
2017 and projected to 2022 with Scale BB for General Employees and the RP-2014 Blue Collar 
Mortality Table adjusted to 2006 and projected to 2015 with Scale MP-2017 and projected to 
2022 with Scale BB for Police and Fire.  For disabled retirees, the RP-2014 Disabled Mortality 
Table projected with Scale BB to 2020 was used.  The static projection produces sufficient 
margin in the mortality rates to reflect future improvement in our judgment. 
 
Future Cost of Living adjustments (COLA) for members who retire on or after January 1, 2002, 
are 60% of the annual increase in the CPI up to 6%.  The minimum annual COLA is 2.5%, and 
the maximum is 6%. 
 
Long-term rate of return 
 
The long-term expected rate of return on pension plan investments was determined using 
statistical analysis in which best-estimate ranges of expected future real rates of return 
(expected returns, net of pension plan investment expense and inflation) are developed for each 
major asset class.  These ranges are combined to produce the long-term expected rate of return 
by weighting the expected future real rates of return by the target asset allocation percentage 
and by adding expected inflation.  The target asset allocation and most recent best estimates of 
arithmetic real rates of return for each major asset class as of June 30, 2019 are summarized in 
the following table: 
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Discount rate 
 
The discount rate used to measure the total pension liability was 7.0%.  The projection of cash 
flows used to determine the discount rate assumed that plan member contributions will be made 
at the current contribution rate and that employer contributions will be made at rates equal to the 
actuarial determined rates in future years.  Based on those assumptions, the pension plan's 
fiduciary net position was projected to be available to make all projected future benefit payments 
of current plan members.  Therefore, the long-term expected rate of return on pension plan 
investments was applied to all periods of projected benefit payments to determine the total 
pension liability. 
 
Sensitivity of the net pension liability to changes in the discount rate 
 
The following presents the net pension liability of the Town calculated using the discount rate of 
7.00%, as well as what the Town's net pension liability would be if it were calculated using a 
discount rate that is 1% lower or 1% higher than the current rate. 
 

   
1% 

Decrease 

 Current 
Discount 

Rate 

  
1% 

Increase 
  (6.00%)  (7.00%)  (8.00%) 

 
Proportionate share of the net  
  pension liability 

 
$ 

 
1,133,257 

 
$ 

 
795,267 

 
$ 

 
510,594 

 
 
 
 
 
 
 
 

 
 
 
 
Asset Class 

  
 
 

Target 
Allocation 

 
Long-Term 
Expected 

Real Rate of 
Return 

 

Domestic equity  20.0%  5.3%  
Developed market international  11.0%  5.1%  
Emerging market international   9.0%  7.4%  
Core fixed income  16.0%  1.6%  
Inflation linked bond fund  5.0%  1.3%  
Emerging market debt  5.0%  2.9%  
High yield bonds  6.0%  3.4%  
Real estate  10.0%  4.7%  
Private equity  10.0%  7.3%  
Alternative investments  7.0%  3.2%  
Liquidity fund  1.0%  0.9%  
 Total  100.0%    
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Other Post Employment Benefits 
 
Plan Description - The Town provides healthcare insurance benefits for eligible retirees and 
their spouses through the Town's group health insurance plan, which covers both active and 
retired members. Benefit provisions are established by various collective bargaining and 
employment agreements with the Town. 
 
Membership in the plan consisted of the following at June 30, 2020: 
 
 

Active plan members   19 
    Retirees receiving benefits    3 
 

Total     22 
 
 

Total OPEB Liability - The Town's total OPEB liability was $2,507,895 as of June 30, 2020 and 
was determined by a valuation as of June 30, 2020 with a measurement date of June 30, 2020. 
 
Schedule of Funding Progress - There is no requirement for funding the Retiree Health Plan 
and the plan has not been funded. The Town is establishing a formal funding plan and a trust. 
An initial contribution in the amount of $50,000 has been budgeted for the year ending June 30, 
2021. 
 
Net Other Post Employment Benefit (OPEB) Liability of the Town - As permitted by 
Statement No. 75 of the Governmental Accounting Standards Board, the total OPEB liability 
was determined using the alternative measurement method. This approach includes the same 
broad measurement steps as an actuarial valuation projecting benefit payments, discounting 
projected benefit payments to a present value, and attributing the present value of projected 
benefit payments to periods using an actuarial cost method.  However, it permits simplification 
of certain assumptions. 
 
The net OPEB liability for the fiscal year ended June 30, 2020 is calculated as follows: 
 

Service cost $ 196,543 
Interest on net OPEB obligations  78,921 
  Net change $ 275,464 
Contributions  (22,464) 
  Increase in net OPEB obligations $ 253,000 
Net OPEB liability – beginning of year  2,254,895 
 
Net OPEB liability – end of year 

 
$ 

 
2,507,895 
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The plan fiduciary net position as a percentage of the total OPEB liability is 0%. 
 
Three-year trend information 
 

Fiscal year 
ended  

Annual 
OPEB Cost  

Actual 
Contributions  

Percentage if 
Annual OPEB 

Cost Contributed  
Net OPEB 

Liability 
6/30/2020 $ 275,464 $ 22,464  0% $ 2,507,895 
6/30/2019  236,321  26,669  0%  2,225,895 
6/30/2018  83,375  20,725  0%  2,045,243 

 
The covered payroll (annual payroll of active employees covered by the plan) was $1,166,528, 
and the ratio of the unfunded actuarial accrued liability to the covered payroll was 215.0%. 
 
The projection of future benefit payments for an ongoing plan involves estimates of the value of 
reported amounts and assumptions about the probability of occurrence of events far into the 
future. Examples include assumptions about future employment, mortality, and the healthcare 
cost trend.  
 
Amounts determined regarding the funded status of the plan and the annual required 
contributions of the employer are subject to continual revision as actual results are compared 
with past expectations and new estimates are made about the future. 
 
Alternative Measurement Report Methods and Assumptions - Projections of benefits for 
financial reporting purposes are based on the substantive plan (the plan as understood by the 
employer and plan members) and includes the types of benefits provided at the time of each 
valuation and the historical pattern of sharing of benefit costs between the employer and plan 
members to that point. 
 
The following simplifying assumptions were made: 
 

Retirement age for active employees - Active plan members were assumed to retire at 
age 65, or at the first subsequent year in which the member would qualify for benefits. 

 
Marital status - Marital status of members at the calculation date was assumed to 
continue throughout retirement. 

 
Future Retiree Coverage - 75% of eligible employees are assumed to elect coverage at 
retirement (consistent with current participation of active employees). 

 
Mortality - Life expectancy by gender comes from the Life Expectancy Table from the 
National Center for Health Statistics updated in 2015. 

 
Turnover - The probability of remaining employed until retirement age from current and 
entry age comes from The U.S. Office of Personnel Management Civil Service 
Retirement and Disability Fund Annual Report fiscal year ended September 30, 2016. 
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Health insurance premiums - 2020 health insurance premiums for retirees were used as 
the basis for calculation of the present value of total benefits to be paid. 

 
Healthcare cost trend rate - The expected rate of increase in healthcare insurance 
premiums is 5.5%. 

 
Discount rate - 3.5%. 

 
Payroll growth rate - The expected long-term payroll growth rate was assumed to be 
2.25%. 

 
The following changes of assumptions were effective as of July 1, 2019: 
 

• The expected long-term payroll growth rate was increased from 2.00% to 2.25%. 
 
 

Sensitivity of the Total OPEB Liability to Changes in the Discount Rate 
 
The following presents the total OPEB liability of the Town, as well as what the Town's total 
OPEB liability would be if it were calculated using a discount rate that is 1-percentage-point 
lower (2.5%) or 1- percentage-point higher (4.5%) than the current discount rate: 
 

  1% Decrease 
2.50% 

 Discount Rate 
3.50% 

 1% Increase 
4.50% 

 
Total OPEB liability $ 

 
2,270,954 

  
2,068,335 

  
1,867,883 

 
Sensitivity of the Total OPEB Liability to Changes in the Healthcare Cost Trend Rates 
 
The following presents the total OPEB liability of the Town, as well as what the Town's total 
OPEB liability would be if it were calculated using healthcare cost trend rates that are 1 
percentage-point lower or 1-percentage-point higher than the current healthcare cost trend 
rates: 
 

  
Healthcare 
trend  -1%  

Health Cost 
Trend 

Assumed  
Healthcare 
trend  +1% 

 
Total OPEB liability 

 
$ 

 
1,821,817 

  
2,068,355 

  
2,360,630 

 
OPEB Expense and Deferred Outflows/Inflows of Resources Related to OPEB 
 
For the year ended June 30, 2020, the Town recognized OPEB expense of $253,000 on the 
government-wide statement of activities. At June 30, 2020, the Town reported no deferred 
outflows of resources or deferred inflows of resources related to OPEB. 
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Note 11 - Fund Balances 
 
Governmental funds report fund classifications that comprise a hierarchy based primarily on the 
extent to which the Town is bound to honor constraints on the specific purposes for which 
amounts in those funds can be spent. These are summarized below: 
 

  General 
Fund 

 Capital and 
Nonrecurring 

 Housing 
Rehab. 

 Nonmajor 
Funds 

         
Restricted:         
   Grant requirements $     139,658  61,495 
         
Committed:         
   Subsequent fiscal year   250,000       
   Capital projects    138,961     
   Land acquisition/open space        397,734 
         
Total $ 250,000  138,961  139,658  459,229 
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TOWN OF PROSPECT, CONNECTICUT RSI-1

SCHEDULE OF TOWN'S PROPORTIONATE SHARE OF NET PENSION LIABILITY (ASSET)
CONNECTICUT MUNICIPAL EMPLOYEE'S RETIREMENT SYSTEM
Last Five Fiscal Years

2020 2019 2018 2017 2016

Town's portion of the net pension liability (asset) 0.215472% 0.199379% 0.166945% 0.166945% 0.207775%

Town's proportionate share of the net pension liability (asset) $ 795,267       762,543       275,962       327,675       284,466       

Town's covered-employee payroll $ 515,958       553,919       482,729       476,273       429,940       

Town's proportionate share of the net pension liability (asset)
as a percentage of its covered-employee payroll 154.13% 137.66% 57.17% 68.80% 66.16%

Plan fiduciary net position as a percentage of the total
pension liability (asset) 72.69% 73.60% 91.68% 88.29% 92.72%

Notes to Schedule

Changes in benefit terms None

Changes in assumptions In 2013, rates of withdrawal, disability, retirement, mortality and assumed

rates of salary increase were adjusted to more closely reflect actual and

anticipated experience.  These assumptions were recommended as part

of the Experience Study for the System for the five year period ended

June 30, 2012.

Actuarial cost method Entry age

Amortization method Level dollar, closed

Single equivalent amortization period 25 years

Asset valuation method 5-year smoothed market (20% write up)

This schedule is intended to show information for ten years.  Additional information will be added as it becomes available.
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TOWN OF PROSPECT, CONNECTICUT RSI-2

SCHEDULE OF EMPLOYER CONTRIBUTIONS
CONNECTICUT MUNICIPAL EMPLOYEE'S RETIREMENT SYSTEM
Last Five Fiscal Years

2020 2019 2018 2017 2016

Contractually required contribution $ 70,841                65,030                56,672                54,200                48,927                

Contributions in relation to the contractually
required contribution 70,841             65,030             56,672             54,200             48,927             

Contribution deficiency (excess) $ -                      -                      -                      -                      -                      

Town's covered-employee payroll $ 515,958              553,919              482,729              476,273              429,940              

Contributions as a percentage of 
covered employee payroll 13.73% 11.74% 11.74% 11.38% 11.38%

Notes to Schedule

The actuarially determined contributions in the schedule of employer contributions are calculated as of June 30 each

   biennium for the fiscal years ending two and three years after the valuation date. 

Changes in benefit terms None

Changes in assumptions In 2013, rates of withdrawal, disability, retirement, mortality and assumed

rates of salary increase were adjusted to more closely reflect actual and

anticipated experience.  These assumptions were recommended as part

of the Experience Study for the System for the five year period ended

June 30, 2012.

Actuarial cost method Entry age

Amortization method Level dollar, closed

Single equivalent amortization period 25 years

This schedule is intended to show information for ten years.  Additional information will be added as it becomes available.
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TOWN OF PROSPECT, CONNECTICUT RSI-3

SCHEDULE OF CHANGES IN NET OPEB LIABILITY AND RELATED RATIOS
OTHER POST EMPLOYMENT BENEFITS (OPEB)
Last Three Fiscal Years

2020 2019 2018
Total OPEB liability:

Service costs $ 196,543               164,737               80,995                 
Interest 78,921                 71,584                 2,380                   
Effect of economic / demographic gains or losses -                           -                           -                           
Benefit payments, including refunds of member contributions (22,464)                (26,669)                (20,725)                

Net change in total OPEB liability $ 253,000               209,652               62,650                 
Total OPEB liability - beginning 2,254,895            2,045,243            1,982,593            
Total OPEB liability - ended $ 2,507,895            2,254,895            2,045,243            

Plan fiduciary net position:
Contributions - employer $ 22,464                 26,669                 20,725                 
Contributions - member
Net investment income (loss)
Administrative expenses
Benefit payments, including refunds of member contributions (22,464)                (26,669)                (20,725)                

Net change in plan fiduciary net position $ -                       -                       -                       
Plan fiduciary net position, beginning
Plan fiduciary net position, ending $ -                       -                       -                       

Net OPEB liability - ended $ 2,507,895            2,254,895            2,045,243            

Plan fiduciary net position as a percentage of the 
total OPEB liability 0.00% 0.00% 0.00%

Covered payroll $ 1,166,528            1,096,915            1,069,551            

Net OPEB liability as a percentage of covered payroll $ 215.0% 205.6% 191.2%

Notes To Schedule

Changes in benefit terms None
Changes in assumptions None

This schedule is intended to show information for ten years.  Additional information will be added as it becomes available.
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TOWN OF PROSPECT, CONNECTICUT SCHEDULE 1

GENERAL FUND REVENUES AND OTHER FINANCING SOURCES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
For the Year Ended June 30, 2020

Actual Variance With
Amounts - Final Budget
Budgetary Positive/

Original Final Basis (Negative)
Property taxes:

Current year's levy $ 26,212,926      26,212,926     26,277,939      (65,013)            
Prior year's levy 189,000           189,000          176,308           12,692             
Interest and penalties 80,000             80,000            140,471           (60,471)            
Supplement 310,000           310,000          349,451           (39,451)            

Total property taxes $ 26,791,926      26,791,926     26,944,169      (152,243)          

Intergovernmental grants:
State grants for education $ 4,933,881        4,933,881       4,933,881        -                       
Other state grants 357,211           357,211          235,547           121,664           

Total intergovernmental $ 5,291,092        5,291,092       5,169,428        121,664           

Licences, permits and fees:
Building inspection $ 80,000             80,000            146,646           (66,646)            
Vendor and other permits 625                  (625)                 
Raffles and bizaar 300                  300                 240                  60                    
Pistol permits 2,500               2,500              3,780               (1,280)              
Fingerprinting 750                  750                 2,758               (2,008)              
Planning and zoning 6,000               6,000              10,550             (4,550)              
Zoning Board of Appeals 1,000               1,000              250                  750                  
Inland wetlands 1,500               1,500              2,374               (874)                 
Town Clerk fees 70,000             70,000            80,980             (10,980)            
Property conveyance 90,000             90,000            155,414           (65,414)            

Total charges for services $ 252,050           252,050          403,617           (151,567)          

Investment income $ 12,000             12,000            9,430               2,570               

Miscellaneous $ 274,784           274,784          230,509           44,275             

Other financial resources:
Transfer from other funds $ 193,000           193,000          199,234           (6,234)              
General fund surplus 166,665           111,097          195,784           (84,687)            

Total revenue & other financing resources $ 359,665           304,097          395,018           (90,921)            

Total revenues & other financing resources $ 32,981,517      32,925,949     33,152,171      (226,222)          

Budgeted Amounts
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TOWN OF PROSPECT, CONNECTICUT SCHEDULE 2
Page 1 of 2

BUDGETARY BASIS - BUDGET AND ACTUAL
For the Year Ended June 30, 2020

Actual Variance With
Amounts - Final Budget
Budgetary Positive/

Original Final Basis (Negative)
General government:

Office of the Mayor $ 238,175             238,175           224,773            13,402             
Probate Court 4,500                 3,727               3,727                -                       
Zoning Board of Appeals 2,225                 2,225               900                   1,325               
Elections and registrars 76,300               77,283             55,785              21,498             
Auditor 18,500               21,300             19,780              1,520               
Assessor 107,936             109,813           109,592            221                  
Board of Assesement Appeals 400                    400                  200                   200                  
Tax Collector 116,657             116,726           97,168              19,558             
Treasurer 10,000               10,000             10,000              -                       
Legal fees 100,000             140,068           139,183            885                  
Town Clerk 114,929             123,983           121,597            2,386               
Planning and Zoning Commission 8,150                 8,150               5,045                3,105               
Economic development 150                    150                  150                  
Advertising and printing 22,850               22,850             20,470              2,380               
Social security 238,714             238,714           234,085            4,629               
Automatted processing of records 75,000               75,000             73,776              1,224               
Building Department 75,061               75,866             75,418              448                  
Water Pollution Authority 160,504             160,504           152,598            7,906               
Municipal organization fees 10,026               10,026             9,813                213                  
Town Council 15,999               17,499             16,900              599                  
Town buildings 477,145             497,845           475,601            22,244             
Unemployment compensation tax 4,000                 18,000             15,934              2,066               
Benefits - Town employees 824,971             761,180           650,919            110,261           
Postage 22,500               22,500             19,737              2,763               
Anti-blight commission 1,550                 1,550               765                   785                  
Conservation commission 50                      50                    50                    
Inland wetlands 3,550                 3,550               2,497                1,053               
Land Use Inspector 100,890             101,737           100,416            1,321               
Historic preservation 6,300                 6,300               3,623                2,677               

Total general government $ 2,837,032          2,865,171        2,640,302         224,869           

Public safety:
Fire protection $ 447,092             447,092           442,646            4,446               
Fire Marshal 57,689               62,916             53,541              9,375               
Police 1,126,564          1,080,610        1,022,332         58,278             
Insurance 338,275             359,060           340,200            18,860             
Emergency management 2,530                 2,530               721                   1,809               
Household hazardous waste 7,509                 7,509               5,675                1,834               
911 services 73,579               73,579             73,579              -                       

Total public safety $ 2,053,238          2,033,296        1,938,694         94,602             

(Continued)

GENERAL FUND EXPENDITURES, ENCUMBRANCES AND OTHER FINANCING USES -

Budgeted Amounts
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TOWN OF PROSPECT, CONNECTICUT SCHEDULE 2
Page 2 of 2

GENERAL FUND EXPENDITURES, ENCUMBRANCES AND OTHER FINANCING USES -
BUDGETARY BASIS - BUDGET AND ACTUAL
For the Year Ended June 30, 2020

Actual Variance With
Amounts - Final Budget
Budgetary Positive

Original Final Basis (Negative)

Public works:
Solid waste $ 538,667             566,817           526,307            40,510             
Town roads 179,417             192,692           190,018            2,674               
Ice and snow 295,000             245,378           218,834            26,544             
Street lighting 58,000               46,000             45,208              792                  
Town trucks 260,000             261,000           256,581            4,419               
Public works labor 668,773             621,473           620,741            732                  
Road reconstruction 230,399             230,399           229,327            1,072               

Total public works $ 2,230,256          2,163,759        2,087,016         76,743             

Culture and recreation:
Town parks $ 74,100               92,440             84,772              7,668               
Library 326,124             326,124           299,157            26,967             
Recreation Department 294,513             268,880           245,889            22,991             
Holiday observances 19,900               20,000             18,100              1,900               
Youth - summer activities 42,600               42,600             30,734              11,866             

Total culture and recreation $ 757,237             750,044           678,652            71,392             

Health and welfare:
Health  $ 100,998             100,998           95,998              5,000               
Commission on aging 303,039             303,161           276,703            26,458             

Total health and welfare $ 404,037             404,159           372,701            31,458             

Education:
Board of Education $ 23,886,952        23,886,952      23,709,145       177,807           

Total education $ 23,886,952        23,886,952      23,709,145       177,807           

Other:
Region 1 animal control $ 17,505               17,505             16,499              1,006               
Community center 105,900             149,703           119,912            29,791             
Contingency 50,000               16,000             12,848              3,152               
Capital expenditures 33,000               33,000             27,708              5,292               

Total other $ 206,405             216,208           176,967            39,241             

Debt service:
Interest $ 60,874               60,874             60,314              560                  
Principal 405,000             405,000           405,000            -                       
Capital leases 133,393             133,393           133,393            -                       
MERS payment 7,093                 7,093               7,093                -                       

Total debt service $ 606,360             606,360           605,800            560                  

Total encumbrances and financial uses $ 32,981,517        32,925,949      32,209,277       716,672           

42
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TOWN OF PROSPECT, CONNECTICUT
 
COMBINING BALANCE SHEET
NONMAJOR FUNDS
June 30, 2020

Public Town Police
Library Road Dog Special
Fund Aid Fund Duty

Assets:
Cash and cash equivalents $ 71,096      175,282    6,071        25,020      
Investments 270,506    2,040        
Receivables, net 557           60,307      
Prepaid expenses
Due from other funds 3,679        

Total assets $ 342,159    175,282    9,750        87,367      

Liabilities:
Accounts payable $ 113,787    2,901        17,216      
Accrued expenses 1,008        
Due to other funds 65,543      

Total liabilities $ -                113,787    2,901        83,767      

Fund balance (deficit):
Nonspendable $
Restricted 272,045    61,495      
Committed
Assigned 70,114      6,849        3,600        

Total fund balance (deficit) $ 342,159    61,495      6,849        3,600        

Special Revenue Funds
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SCHEDULE 3

Sewer Total Land W.P.C.A. Total
Board of Use Special Acquisition Open Capital Capital

Recreation Fund Revenue Fund Space Improvement Projects Total

38,059      69,131      384,659    9,653       9,653       394,312        
272,546    12,524      355,885   368,409   640,955        

60,864      -               60,864          
711           711           -               711               

3,679        17,657      2,015       19,672     23,351          

38,770      69,131      722,459    30,181      355,885   11,668     397,734   1,120,193     

14,509      1,442        149,855    -               149,855        
1,008        -               1,008            

9,249        74,792      -               74,792          

14,509      10,691      225,655    -                -               -               -               225,655        

711           711           -               711               
333,540    -               333,540        

-                30,181      355,885   11,668     397,734   397,734        
23,550      58,440      162,553    -               162,553        

24,261      58,440      496,804    30,181      355,885   11,668     397,734   894,538        

Capital ProjectsSpecial Revenue Funds
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TOWN OF PROSPECT, CONNECTICUT
 
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES (DEFICITS) - NONMAJOR FUNDS
For the Year Ended June 30, 2020

Public Town Police
Library Road Dog Special
Fund Aid Fund Duty

Revenues:
Intergovernmental $ 556           241,602    
Charges for services 6,770        4,729        402,012    
Investment income 6,678        459           
Other 3,419        

Total revenues $ 14,004      241,602    4,729        405,890    

Expenditures:
Public safety $ 388,224    
Public works 160,877    
Culture and recreation 9,361        
Other 4,933        

Total expenditures $ 9,361        160,877    4,933        388,224    

Revenue over (under) expenditures $ 4,643        80,725      (204)          17,666      

Other financial resources (uses):
Transfer in from other funds $
Transfer out to other funds (36,000)     (1,000)       (155,000)   

Total other financial 
resources (uses) $ -                (36,000)     (1,000)       (155,000)   

Changes in fund balances $ 4,643        44,725      (1,204)       (137,334)   

Fund balances - beginning 337,516    16,770      8,053        140,934    

Fund balances - ended $ 342,159    61,495      6,849        3,600        

Special Revenue Funds
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SCHEDULE 4

Sewer Total Land W.P.C.A. Total
Board of Use Special Acquisition Open Capital Capital

Recreation Fund Revenue Fund Space Improvement Projects Total

242,158    -               242,158        
114,775    109,287    637,573    -               637,573        

7,137        37             654          691          7,828            
142           3,561        -               3,561            

114,775    109,429    890,429    37             654          -               691          891,120        

388,224    388,224        
54,981      215,858    1,782       1,782       217,640        

157,599    166,960    -               166,960        
23,119      28,052      -               28,052          

180,718    54,981      799,094    -                -               1,782       1,782       800,876        

(65,943)     54,448      91,335      37             654          (1,782)      (1,091)      90,244          

-                2,015       2,015       2,015            
(9,249)       (201,249)   -               (201,249)      

-                (9,249)       (201,249)   -                -               2,015       2,015       (199,234)      

(65,943)     45,199      (109,914)   37             654          233          924          (108,990)      

90,204      13,241      606,718    30,144      355,231   11,435     396,810   1,003,528     

24,261      58,440      496,804    30,181      355,885   11,668     397,734   894,538        

Capital ProjectsSpecial Revenue Funds
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TOWN OF PROSPECT, CONNECTICUT SCHEDULE 5

COMBINING STATEMENT OF FIDUCIARY NET POSITION
EMPLOYEE RETIREMENT PLANS
June 30, 2020

Profit Total
Sharing Deferred Trust

Plan Compensation Funds

Assets:
Investments at fair value $ 1,456,335           696,860              2,153,195           
Receivables 32,942                32,942                

Total assets $ 1,489,277           696,860              2,186,137           

Liabilities:
   Accured expenses $ -                         

Net position:
Held in trust for specific purposes $ 1,489,277           696,860              2,186,137           
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TOWN OF PROSPECT, CONNECTICUT SCHEDULE 6

COMBINING STATEMENT OF CHANGES IN FIDUCIARY NET POSITION
EMPLOYEE RETIREMENT PLANS
For the Year Ended June 30, 2020

Profit Total
Sharing Deferred Trust

Plan Compensation Funds

Additions:
Employer's contributions $ 67,252             67,252             
Employees' contributions 95,567         95,567             

Total contributions $ 67,252             95,567             162,819           

Investment earnings:
Net increase (decrease) in fair value $ 39,171             38,225         77,396             
Interest and dividends -                      
Less:  investment expense -                      

Total investment earnings $ 39,171      38,225      77,396      

Deductions:
Administrative $ 110                  3,786               3,896               
Benefits 123,600           186,343    309,943           

Total deductions $ 123,710           190,129           313,839           

Change in net position $ (17,287)  (56,337)  (73,624)  

Net position - beginning 1,506,564        753,197           2,259,761        

Net position - ending $ 1,489,277        696,860           2,186,137        
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TOWN OF PROSPECT, CONNECTICUT
 
COMBINING STATEMENT OF FIDUCIARY NET ASSETS
PRIVATE PURPOSE TRUST FUNDS
June 30, 2020

Emergency Prospect Prospect
Fuel Children Food 
Fund Fund Bank

Assets:
Cash and cash equivalents $ 5,964               740                  12,958             

Total assets $ 5,964               740                  12,958             

Net position:
Held deposits for others $ 5,964               740                  12,958             

Total net position $ 5,964               740                  12,958             
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SCHEDULE 7

Flag Senior Miscellaneous
Account Center Fund Total

9,801               1,893               20,101             51,457             

9,801               1,893               20,101             51,457             

9,801               1,893               20,101             51,457             

9,801               1,893               20,101             51,457             
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TOWN OF PROSPECT, CONNECTICUT
 
COMBINING STATEMENT OF CHANGES IN NET POSITION
PRIVATE PURPOSE TRUST FUNDS
June 30, 2020

Emergency Prospect Prospect
Fuel Children Food 
Fund Fund Bank

Additions:
Contributions $ 5,014        400           20,917      

Total additions $ 5,014        400           20,917      

Deductions:
Other $ 6,503        1,600        12,637      

Total deductions $ 6,503        1,600        12,637      

Changes in net position $ (1,489)       (1,200)       8,280        

Net position - beginning 7,453        1,940        4,678        

Net position - ended $ 5,964        740           12,958      
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SCHEDULE 8

Flag Senior Miscellaneous
Account Center Fund Total

3,394        12,925      2,500        45,150      
3,394        12,925      2,500        45,150      

2,774        11,032      2,125        36,671      
2,774        11,032      2,125        36,671      

620           1,893        375           8,479        

9,181        -            19,726      42,978      

9,801        1,893        20,101      51,457      

52

Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


TOWN OF PROSPECT, CONNECTICUT

STATEMENT OF CHANGES IN FUND BALANCE - BY PROJECT
CAPITAL AND NONRECURRING FUND

For the Fiscal Year Ended June 30, 2020

Current
Beginning Year

Fund Capital
Balance Funding Transfers

Committed fund balance:
Community School repairs $ 29,628             
New truck 3,616               (3,616)             
Sidewalk design (114,439)         88,474             
Road safety 108,998           
Full-size truck 200,000           3,616               
Street scape (Rte 69/Center Street) 18,700             
Fire Department gas tank 108                  
Revaluation 54                    
Town Hall digitizing maps 60,000             1,356               
Telephone systems upgrade: 14,635             

Town Hall 266                  (266)                
Library 807                  (807)                
Police Station 18                    (18)                  
Senior Center 265                  (265)                

PW backup generator 5,389               (4,900)             
PVFD pierce velicity pumper 250,000           
Meeting place 10,000             
Cement fuel tank - Community Center 24,740             4,900               
Community Center generator 93,787             
Confield Park tennis courts 25,633             

Total committed fund balance $ 588,045           232,634           -                      

Assigned (unassigned) fund balance:
Assigned $ 52,654             
Unassigned

Total assigned (unassigned) fund balance $ 52,654             -                      -                      
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SCHEDULE 9

Eliminating
Current Ended Deficit Reported

Other Total Year Fund Balances Fund
Revenues Available Expenditures Balance GASB 54 Balance

29,628             12,940             16,688             16,688             
-                      -                      -                      

(25,965)           84,728             (110,693)         110,693           -                      
900,000           1,008,998        991,742           17,256             17,256             

203,616           203,616           -                      -                      
18,700             9,383               9,317               9,317               

108                  108                  108                  
54                    10                    44                    44                    

61,356             10,368             50,988             50,988             
14,635             917                  13,718             13,718             

-                      -                      -                      
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      

489                  489                  489                  
250,000           250,000           -                      -                      

10,000             5,280               4,720               4,720               
29,640             29,640             -                      -                      
93,787             93,787             -                      -                      
25,633             25,633             25,633             

900,000           1,720,679        1,692,411        28,268             110,693           138,961           

52,654             52,654             52,654             
-                      -                      (110,693)         (110,693)         

-                      52,654             -                      52,654             (110,693)         (58,039)           
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TOWN OF PROSPECT, CONNECTICUT

SCHEDULE OF PROPERTY TAXES LEVIED, COLLECTED AND OUTSTANDING
For the Year Ended June 30, 2020

Uncollected 
Balance & Transfers To Balance

Grand New Levy (Recoveries From) to be
List Year July 1, 2019 Increases Decreases Suspense Collected

Suspense $ 5,614               5,614               
2003 -                   
2004 -                   
2005 -                   
2006 -                   
2007 -                   
2008 -                   
2009 -                   
2010 -                   
2011 -                   
2012 -                   
2013 3,572               212                  3,784               
2014 5,062               213                  (608)                 4,667               
2015 15,747             103                  (699)                 (130)                 15,021             
2016 50,826             86                    (1,492)              (908)                 48,512             
2017 239,847           940                  (8,447)              (2,361)              229,979           
Total $ 315,054           1,554               (11,246)            2,215               307,577           

2018 26,544,176      431,734           (105,054)          (2,783)              26,868,073      

Total $ 26,859,230      433,288           (116,300)          (568)                 27,175,650      

Lawful Corrections
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SCHEDULE 10

Uncollected
Lien Balance

Taxes Interest Fees Total June 30, 2020

5,614               5,779               26                    11,419             -                   
-                   -                   
-                   -                   
-                   -                   
-                   -                   
-                   -                   
-                   -                   
-                   -                   
-                   -                   
-                   -                   
-                   -                   

1,138               963                  61                    2,162               2,646               
(36)                   374                  24                    362                  4,703               

7,342               3,604               116                  11,062             7,679               
30,102             11,904             337                  42,343             18,410             

181,952           37,722             1,113               220,787           48,027             
226,112           60,346             1,677               288,135           81,465             

26,564,247      72,422             572                  26,637,241      303,826           

26,790,359      132,768           2,249               26,925,376      385,291           

 

Collections
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TOWN OF PROSPECT, CONNECTICUT

SCHEDULE OF DEBT LIMITATION
For the Year Ended June 30, 2020

General
Purpose

Debt limitation:
2 1/4 times base $ 60,582,096   
4 1/2 times base
3 3/4 times base
3 1/4 times base
3 times base
7 times base

Total debt limitation $ 60,582,096   

Indebtedness:
Bonds payable $
Bonds authorized and unissued

Total indebtedness $ -                   

Less:  School construction grants receivable -                   

Total indebtedness of the Town $ -                   

Debt limitation in excess of outstanding and
authorized debt $ 60,582,096   
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SCHEDULE 11

Total tax collections (including interest and lien fees)
for the year ended June 30, 2020 $ 26,925,376      

Reimbursement for revenue loss on:
Elderly Tax Relief - Freeze -                       

Base $ 26,925,376      

Urban Pension Total
Schools Sewers Renewal Bonding Debt

121,164,192    
100,970,160    

87,507,472          
80,776,128      

188,477,632    

121,164,192    100,970,160    87,507,472          80,776,128      188,477,632    

-                       
-                       

-                       -                       -                           -                       -                       

-                       -                       -                           -                       -                       
 

-                       -                       -                           -                       -                       

121,164,192    100,970,160    87,507,472          80,776,128      188,477,632    
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Amended March 29, 2021 Prospect Registrars of Voters
2021-2022 Budget Proposal 

Submitted by 
Katherine S. Blinstrubas and Marianne Byrne

Item Description 2019-2020 2019-2020 2020-2021 2021-2022 Difference*

Proposed Adopted  adopted  Proposed  

5150-00 Salaries 25,500.00$           25,500.00$              31,186.00$  31,186.00$          -$                                 

5150-01 Elec. Workers & Deputies 25,000.00$           25,000.00$              31,500.00$  20,000.00$          (11,500.00)$                     

5150-02                        Supplies 2,500.00$             2,500.00$                2,000.00$    6,000.00$            4,000.00$                        

5150-03 Tabulators and programming 6,000.00$             6,000.00$                8,300.00$    3,570.00$            (4,730.00)$                       

5150-04 Food for Elections 1,800.00$             1,000.00$                1,000.00$    1,500.00$            500.00$                           

5150-06 Voter Canvas 11,000.00$           11,000.00$              300.00$       300.00$              -$                                 

5150-07          Conference & Training 2,700.00$    3,650.00$            950.00$                           

71,800.00$           71,000.00$              76,986.00$  66,206.00$          (10,780.00)$                     

5700-02
Official Ballots/ Provisional 
Ballots/EDR 4,000.00$             4,000.00$                9,600.00$    3,000.00$            (6,600.00)$                       

 Does not include 
Absentee ballots 
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Town of Prospect 

 

Accounts Receivable Clerk 
 

 

General Statement of Duties 

 

To provide financial, clerical and administrative services to ensure the efficiency and accuracy of 

receiving operations for the Town of Prospect.  The Accounts Receivable Clerk is responsible 

for processing transactions, maintaining records, and monitoring incoming payments and secures 

revenue by verifying and posting receipts.  

 

Supervision: 

 

Reports to the Mayor and/or his/her designee 

 

Essential Job Functions: 

 

 Process accounting receivables and incoming payments in compliance with financial policies 

and procedures 

 Perform day to day financial transactions, including verifying, classifying, computing, 

posting and recording accounts receivables' data in preparation for the Municipal Accounting 

Assistant to record 

 Receive and review the monthly cash account activity from each department and prepare for 

the Municipal Accounting Assistant to record 

 Collect monthly department reports for permit fees collected and prepare any cash received 

for bank deposits 

 Assist in preparing issuing and maintaining accounts receivable transactions. 

 Assist in maintaining various operational guidelines for the town’s financial policies and 

procedures and making updates/changes on an as needed basis. 

 Assist with research projects, budget analysis and provide auditors with information when 

requested.   

 Provide backup for the completion of payroll and benefits administration and accounts 

receivable/payable when necessary and assist other town personnel as required. 

 Charge Card Reconciliation – Reconcile credit card payments against credit card statements 

and approved reimbursement requests to ensure all payments have been processed with the 

correct amounts. 

 Perform other duties as assigned. 

 

Qualifications: 

 Proficient with Microsoft Office Suite. 

 Attention to detail, project management, and strong organizational skills. 

 Strong time-management skills and multi-tasking ability. 

 Excellent knowledge of accounting and bookkeeping procedures 

 Advanced MS Excel skills for creating spreadsheets and using financial functions 
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P a g e  | 2 

 

Accounts Receivable Clerk  Revised 4.5.2021 

 Familiarity with QuickBooks and other accounting software 

Knowledge, Abilities and Skills: 
 

 Knowledge of basic bookkeeping, accounting, and financial record keeping procedures 

 Knowledge of payroll procedures, financial terminology and coding, statements and 

budget preparations skill in performing arithmetical computations 

 Ability to perform general clerical tasks ability and handle large amounts of money 

 Ability to operate a variety of office electronic equipment including but not limited to 

desktops, laptops, printers and copiers.   

 Knowledge of and experience with financial and other PC computer software necessary. 

 Ability to exercise the highest level of professionalism to and respect the confidential 

nature of information associated with providing financial services for the Town of 

Prospect.   

 

Skills: Skill and accuracy working with numbers and detail; organizational and management 

skills; proficiency in the use of Microsoft business office software programs, e.g., Access, 

Excel, Word and Microsoft Office Outlook. Preferred familiarity with Sage Accounting 

Software and QuickBooks; and an aptitude to learn additional proprietary financial software 

packages as needed. 

 

Physical Skills:  Minimal physical demands are required to perform most of the work. The 

work principally involves sitting, with intermittent periods of stooping, walking, and 

standing. May be required to lift objects such as files, boxes of papers, office supplies, and 

office equipment weighing up to 30 pounds. 

 

Motor Skills:  Duties are largely mental rather than physical, but the job may occasionally 

require motor skills for activities such as moving objects, using office equipment, including 

but not limited to telephones, personal computers, handheld technology, and other office 

equipment. 

 

Visual Skills:  Visual demands require routinely reading documents for general understanding 

and analytical purposes and may require extended periods of computer screen time. 

 

 

Confidentiality: 

 

The Accounts Receivable Clerk has regular access to a variety of confidential information for the 

Town of Prospect and is expected to hold all confidential information in trust and strict 

confidence and agree that it shall be used only for the purposes required to fulfill employment 

obligations and shall not be used for any other purpose. 
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P a g e  | 3 

 

Accounts Receivable Clerk  Revised 4.5.2021 

Education and Experience: 

 

A high school diploma plus a minimum of three years related experience in accounting, financial 

record keeping or bookkeeping.  A two-year degree in accounting or business administration is 

preferred.  Minimum of 5 or more years of related experience in a similar position can be 

substituted.    

 

 

Work Environment: 

The work environment involves the everyday typical of offices.   Noise or physical surroundings 

may be distracting. The Municipal Accounting Assistant may be required to work beyond normal 

business hours and be may be requested to attend evening meetings. 

 

Accommodations: 

 

Reasonable accommodations may be made to enable qualified individuals with disabilities to 

perform the essential functions of this position. 

 

Salary:  

 

Acceptance Date: 

 

Revision Date: 
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EUS
United States Department of the Interior

NATIONAL PARK SERVICE 
1849 C Street, N.W. 

Washington, D.C. 20240

The attached property, the Prospect Green Historic District, in 
New Haven County, Connecticut, reference number 00000560, 
was iisted in the Nationai Register of Historic Piaces by the 
Keeper of the Nationai Register on 06/16/2000, as evidenced by 
FEDERAL REGiSTERMEEKLY LiST notice of 08/11/2000. The 
attached nomination form is a copy of the originai 
documentation provided to the Keeper at the time of iisting.

Keeper of the National Register of Historic Places

^//2/zt
2 //2 /Zocj^

uaie

S:/nr_nhl/jjoeclce/archives/inventoriesandfrc/certificanletter/certifyletter
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OMBF«ml*-9M USUNFSNHBPRcgMraliMiFom9tev.»4() OMB1024-M18
FRWERTYNAME Prospcct Green Historic DistricL Prospect ^ CT
IMM Stetei DcpartmcBt arttK Interior Natk»al Rcfistcr *f HbtDric Placa Refl

Farl
MkaFcn

1. NAME OF PROPERTY

Historic Name:_prospect Green Historic Distric^_

Other Name/Site Numb«". NA_____________

2. LOCATION

Street & N^lmber:^■ 8, 10. 12. 17. 19. 21. 23. 25. 27. 30 ri»nti»r Stri^_ 
Not for publication:JfcJA^

Citv/Town:J*rospec^_____________ VidnitvrJIA^

State:_d Countv: JN^ Haven Code: JJQ2 Zip Code: 06712

3. CLASSIFICATION 

Ownerdiip of Property
Private:_x_
Public-local:_s_
Public-State:
Public-Federal:

Category of Property
Building(s):__
District:_s^
Sitc:_A^
Structure:

Object:_5^

Number of Resources within Property
Contributing Noncontiibuting

& 1 buildings
__ _________________sites
____  ____ structures

-JX.
objects
Total

Number of Contributing Resources Previously Listed in the National RegisterJNA^ 

Name of related multiple property listing:^A^
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CHMBFmb 10-900 USUNFSNHHPRegbtiationFonii (Rev. 8-06) OMB1024-0018
FRWERTYNAME Pro.spect Oregn tfistnrip Diatript^ Pro-spect f. CT Pa«e2
IMted State* Depulmcirt of the Lrterior NatiaiialRe(Uer*rHlttorlc Placet RefbtimtioiiFonB

4. STATE;FEDERALACTNCYCERTmCATION

As the deagnated authority under the National Ifistoric Preservation Act of 1986, as amended, I herd)y certify that this X__
nomination___ request for determination of eligibility meets the documentation standards for
registering properties in the National Register of Historic Places and meets the procedural and professional requirements set forth in
36 CFR Part 60. In my opinion, the property X meets___ does not meet ^ National
Registta- Criteria.

06/21/00
_______ Official ------ Date

John W. Slfannahan, Director, Connecticut Historical Commission

State or Federal Agency and Bureau

In nty opinion, the property___ meets____does not meet the National Repster criteria.

Signature of Commenting or Other Official Date

State or Federal Agency and Bureau

5. NATIONAL PARK SERVICE CERTEFICATION 

L hoeby cotify that this property is;

, Entered in the National Roister,
_ Determined eligible for the National Regster___
, Determined not eligible for the National Re^ster_
_ Rranoved from the Natioruil Roister_________
Other (e?q)Iain);________________________

Signature of Keeper Date of Action
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OMB Form 10-900 
PROPERTY NAME 
UdteO States Dcputmcnt of die Interior

USIAVS MHHP Resbtntiaa Form (Rev. 8-80)
Progp«*f^ Risfnrj^; Prospt^l r <~TT

OMB 1024-0018

Nodomd Regbter oTHiftoriG Pfatece RegMntion Fo

6. FUN(jnONORUSE

Historic: i ESTIC
EDUCATION
SOCIAL
RFT .TfrTON 
CTII.TORE

Current: DOMESTTC_ 
EDUCATION
SOCIAL
WFTTfiTON
CUI.TIJRE
GOVERNMENT_

Sub: single dwe11ing_
school. Iibrarv_ 
grange
religious facility_
monument_

Sub: siogIfi,ii]K£lluig^ 
school- library
grange, meering hall

religious fiicility_
monument 
police station

7. DESCRIPTION

Ardntectural Gassification:
Min lOC/Greek Revival 
LATE VKrrORIAN/Stick Stvle_ 
19/20C REVS/r.nlnnial Revival
19/20C MOVEMENTS/Riistic__
Other Description:__________

Materials:
Fo^inHation STONE. CONCRETE 
Walls:_STONE, CLAPBOARDS. STUCCO

Roof: TERRA COTTA ASPHALT. WOOD

Describe Present and Historic Physical Appearance.

The Prospect Green Historic District is located at the southeast comer of the town's central intersection of Cheshire 
Road/State Route 68 and Bethany Road/State Route 69. All of the buildings around the Cireen and in the district fulfill community 
functions. The buildings include the historic library and present library; Congregational Church, historic parsonage, and present 
parsonage; Civil War monument; historic school and present school; Grange; Advent Cliapel; Police Station; and Volunteer Fire 
Departmoit.

The Green itself is sited in the northwest comer of the district, surrounded by the buildings listed in the inventory below. 
The eastern half of the district is unbuilt land included in the parcels on which stand contributing buildings. (See District Map and 
Aerial View.) The Green an irr^ular rectangle, approximatdy 135' x 265', nuining in a north-south direction at the top of a hill 
which is the highest habitable elevation in New Haven County. The Tuttle Library (1905) and the Civil War Monument (1907) are 
on the Green; other buildings fiice the Green and C:oiter Street, vriiidi extends to the south. The Neo-Classical Revival fieldstone 
mass of the library anchors the Green and the district next to Cheshire Road/State Route 68, while the building's high hipped roof of 
red tile with flared eaves is a colorful and dramatic introduction to the area. The monument, in the center of the Green, is its visual 
focus. It consists of a granite pedestal and figure with a bronze rifle, 16 1/2' overall in height.

The church (1945) and parsonage (1941) across Center Street west of the Green complete the cluster of buildings in this 
part of the district (Photograph 1). The former parsonage (1844) adjoins the Green to the east, but fiices north toward Cheshire 
Road/State Route 68. Center School (1867), a Greek Revival-style building little altered, and the Grange (1947), a stucco meeting 
hall, stand at the south border of the Green (Photograph 8).

Two 20th-century buildings face each other across Center Street where it begins, south of the Green. To the east is the 
Community School, a red brick Colonial Revival design (1936, Photograph 9), and to the west Prospect Public Library, which is a 
sweeping statement in contemporary fiame architecture (1990, Photograph 10).
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Next south of the Community School is a large lot of 5.78 acres owned by the town. It is what is left of a larger parcel of 
town-owned land that formerly extended from Center Street east to Coer Street. The Center Street fiontage of the large lot is 
occupied by the Stick-style Advent Chapel (ca. 1886, Photograph 11) and the Police Station (1978, Photograph 12). The ca. 1950s 
Volunteer Fire Department is the last building in the district.

The buildings are described in the inventory which follows.

Inventory

The letter C before the street address indicates that the resource is considered to contribute to the architectural and 
historical significance of the district, the letters NC that it does not. Dates are taken from the Town of Prospect Assessor's field 
cards and from John R. Guevin, View from the Top, the story [sic] of Prospect, Connecticut, Prospect, Connecticut, Biogri^)hical 
Publishing Compatqr, 1995.

NC 2 Center Street Prospect Volunteer Fire Department ca. 1950s 1-story vernacular brick and clapboard gable-roofed 
building with Colonial Revival doorway. 96'x77'. 1.47 acres.

NC 8 Center Street Town of Prospect Police Department 1978 1-storyvemacular/Colonial Revival brick and clapboard 
gable-roofed building in irregular footprint. Expanded and remodeled 1991. 5.78 acre. (Photogrr^h 12)

C 10 Center Street Advent Chapel/Senior Center ca. 1886 1-story frame gable-roofed 30'x 41'Stick-style building covered 
with clq>boards except for gable ends of main roof and entry porch, which are board and batten. Both gable peaks 
embdlished with decorative struts. Addition across rear. (Photogr^h 11)

C 12 Carter Street Regional School District #16 Community School 1936 2-story red brick hipped-roof Colonial Revival
building with central cupola and 6-over-6 windows. Built as four classrooms; altaed and enlarged from time to time 
in same red brick building material. 3.26 acres. (Photograph 9)

NC 17 Cento-Street Prospect Public Library 1990 Schooihardt Architects, architect; Montagno Construction, Inc., contractor.
1-story frame main block with wings in roughly rectangular footprint, 93' x 112', uiKler expansive hipped-roo6. Square 
columns support long 14' x 44’ opoi hipped-roof entrance porch. Paired and triple vertical 10-pane windows. 2.42 
acres.
(Photogriq)h 10)

C 19 Cento Street Prospect Grange, P. of R (Patrons of Husbandry) 144. 1947
1-story gable-roofed stucco 40' x 60' vonacular building on high basement, facing north. Uncovered front stair of 10 
cobblestone steps rises left and ri^t from grade to front door. String course of smooth stucco defines level between 
first and second floors. Central double door is flanked by 1-over-l windows under string course. Gable end above is 
covered with synthetic siding. In west elevation at basement level are eight square 1-over-l windows, with door in 
third bay from rear. First floor has seven tall 1-over-ls and door, with no fenestration in second bay ^m rear. East 
side elevation is mirror image of west side. In rear (south) elevation, basement and first floor have 1-over-l windows, 
chimney projection, and door. Gable end covaed with synthetic sid^. Central square roof monitor with ball finial. 
0.32 acre. (Photograph 8)

C 21 Center Street (fiices north toward Cheshire Road/State Route 68) Old Glebe House/Former Parsonage 1844 2-stoiy
fimie gable-roofed Greek Revival house covered with synthetic siding. 25' x 28' with 36' x 28' ell. In 3-bay gable end 
to street, fix»nt door in left (east) bay is recessed behind well-proportioned surround of pilasters and entablature. 
Windows are 6-ova-6. Pe^ent, which has synthetic siding, is without opening. Served as parish's second parsonage; 
sold in 1927. 0.6 acres.
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C 23 Center Street Center School 1867 1-story frame gable-roofed 21' x 30' plain Greek Revival building covered with
clapboards, facing north. Central entrance surrounded by simple pilasters and entablature under crown molding of 
strong profile. Wide facia under eaves on front and ades. No windows on front. Central recessed entry leads left and 
right to four-pand doors under three-light transoms. West side elevation, toward front, has old sfat-paneled door with 
small panels at top, followed by two 6-over-6 windows. Three 6-over-6s in east side elcvatioa In rear (south) 
elevation, which is shingled, door mth six-pane glazing over two vertical panels shares space with 6-over-6 window.
No fasda at eaves. Foundation is dry fieldstone. Wood shingle roof 0.03 acre. (Photograph 8)

NC Low granite slant monument 1987 On grounds east of Grange Memorial to Columbia Parish burying ground,
which was located here 1785-1805.

C 25 Center Street Prospect Congregational Church 1945,1950, 1958 2-story Colonial Revival frame gable-roofed T-shaped 
building covered with synthetic siding. Basement completed 1945 and used for services until sanctuary dedicated on 
July 15, 1951, Arland Dirlam, architect. Spellman Hall parish house dates from 1958, Alexander & Nichols, architeas. 
35* X 73' sanctuary is projecting stem of T; flanking coimnunity rooms comprise cross piece. At frorrt elevation four 
new stone risers approach itrain entrance, which consists of double door flanked by fluted pilasters with acanthus-leaf 
capitals. Doorway and surround are wood, not encased in siding. Above, entablature of narrow architrave and wdde 
frieze breaks out with rosettes over pilasters and in center features pineapple finial. Shallow crown molding over dentil 
course breaks out at ends and in cento* undo* brokoi pediment whose ogee curves terminate in volutes on other side of 
central pine^ple finial. Two pilasters on other »de of doorway support pediment with recessed tympanum in top of 
which is central bull's-eye with 4 keystones. This pedimented section constitutes shallow pavilion in fix)nt of main 
block, from which rises first square stage of steeple, louvered belfiy, and 8-sided spire topped by weather vane.

North ade devation of sanctuary features 6-over-6 window under bull's-eye in front of three windows consisting 
of lO-over-10 sash surmounted by 20-pane radially glazed transoms. South side elevation is same. Front devafion of 
north gable-roofed 3T x 26' 1-story section, which was built in 1950 along with meeting room, includes door and four 
8-over-12 windows. L-shaped 50' south two-story wing is Spellman Hall, built in 1958. 0.55 acre. (Photognqrhs 6,7)

C 27 Center Street Prospect Congregational Church Parsonage 1941 Henry Moeckel, architect 1-story frame gable-roofed 
shingled Ctqre, feeing east. House is 30' x 2T rectangle with 13' x 16' wing at tight front (southeast) comer. At first 
floor 3-sided bay to south and pair of 6-over-6 windows to north flank central entrance. Cross gable over bay at 
second floor, two dormers with 3-over-3 windows and stone chimney at ridge to north. Synthetic siding. 0.55 acre. 
(Photograph 5)

C 30 Center Street Prospect Public Library/Tuttle libraiy/Meetingpiace 1905 F.E. Walters of Watetbury, architect. 1-story 
fiddstone Rustic/Neo-Classical Revival 38' x 29' building dted at top (north end) of Green, feeing south. Red tile 
hipped roofwith wide overhang. Walls constractedoffieldstone in shape of large cobblestones. On fix>nt (south) 
devation foundation and wall are separated by water table of smooth blue stone. At west comer, stone steps of 4 risers 
flanked by curved cheek walls lead up to arched entranceway of 8' x 7' recessed front porch (Photograph 3). Next east 
is ellipticd stained-glass window, followed by two pair of windows in which upper sash are 4 pointed-arch panes, under 
stained-glass transom fenlight which ^>ans b^ sadi.

On east side elevation single window under round-arched transom to south is left of projecting stone chimney, 
which breaks through roof overhang. Single high semi-circular stained-glass window is to right. North (rear) elevation 
is ^ven over primarily to three plain 1-over-l tripartite Avindows divided by \wde mullions which are embellished with 
round-arched recessed panels. In west elevation high half-round window is followed by tripartite window, with tracery 
in upper sash, and round-arched masonry opening to porch.

Now known as Meeting Place and used for community purposes. Basement made usable and accessible in recent 
program of renovations.

Overhang of high roof is slightly flared, over closely spaced console-shaped wooden brackets. Covered with red 
Spanish tile, roof has short east-west ridge. (Photographs 2, 3)
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C Stone flush with ground in fi-ont of fi-ont porch reads "Site of First Meeting House Columbia Parish Prospect
Congr^ional Church 1778-1841."

C 30 Center Street Green 1906 Op«i space of 0.84 acre. (Photogriqjh 1)

C 30 Center Street Green Soldiers’ Monument Dedicated: May 30,1907 Supplier: Thomas F. Jackson of Wateibury.
Granite Neo-Classical Rewval pedestal and figure with bronze rifle, overall height 16 1/2'. Dedicated to Prospect 
soldiers who served in all wars.

Solid plinth supports base of pedestal. Three moldings, torus, cytna reverse, and torus, provide transition fi-om 
pedestal ba« to die. Bronze plaques with lettering are afiBxed to three feces of die. Plaque on south listing Worid War 
I names is ca. 1920 rqilacement of original tropl^ of aossed rifles, symbol of infentry. 1920 plaque is only one with 
some decoration, whid consists of vertical lines of anthemia at each side. Badge of Grand Army of the Republic is on 
north depicting in bronze eagle, flag, and figures of moi shaking hands surrounded by circle and star. Top of die has 
dasfflcal Doric fiieze of triglyphs over taenia between metopes embellished with rosettes. Comice moldii^ is cyma 
reversa.

Figure is supported by two-stage base. His left foot is forward, resting on raised surftice p^liaps depicting stone. 
Butt of his bronze rifle is perpendicular to direction of feet. Trousers are gathered at top of his boots. He wears 
jacket, not usual overcoat. Both arms are raised to make forearms horizontal, with hands on barrd of rifle, left over 
right. Jadket belt holds cq> box over right Up, while cartridge box shing over right shoulder is suspended at left Up, 
just bdiind bayonet. Soldier's collar is opeit He is clean-shaven, looking to Us left, and wears kepi. C^hotograph 4)

NC In fi-ont of monument is low granite stele, dedicated on May 30,1977, wUch honors Prospect veterans of World
War n and Korean and \^etnam Wars. Flagpole IS' north of monument
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8. STATEMENT OF SIGNMCANCE

Certifying ofBdal has considered significance of this property in 
relation to other properties: Nationally:__  Statewide:_x_ Locally:_

Applicable National
Register Criteria: A_j^_ B__ C_j_ D___

Criteria Considerations
(Exceptions): A__ B___ C___ D___ E___ F___ G_

Areas of Significance: Period(s) of Significance Significant Dates 
ARCHTTECTIJRE__________ 1778 1948 ___
SOCIAL HISTORY

Significant Person(s):_JfcJAt_

Cultural Affiliation: NA

Architect/Builder: j^.E. Walters
Schoenhardt Architects_

State Significance of Property, and Justify Criteria, Criteria Considerations, and Areas and Periods of Significance Noted 
Above.

Summary

In 1778 when the highest elevation in the parish was seleaed for the site of a new church, the decision determined the 
location of the Prospect Green. Since the Congregational Church was established, both dvic and reli^ous functions were 
performed in the building. The Green today, more than 200 years later, continues to be exclusively dedicated to community 
activities in a significant demonstration of t^oric commitment to public purposes. These fimetions are carried out in buildings 
which are good examples of the Greek Revival, Stick, Neo-Classi<^ Revival, and Colonial Revival stjdes, correctly reflecting 
development and change in architectural preferences over the life of the Green.

History

In a not uncommon circumstance of the 18th century, the residents of the area surrounding what is now the Prospect 
Green sought authorization for their own parish to avoid the burdensome weekly journey to churches in Cheshire and Waterbury. 
Upon the request being granted, the Columbia Company, as the temporal arm of toe church was called, went ahead wto 
construction in 1778 at the place identified by the marker in fi-ont of the steps to toe Tuttle Library.

This first edifice was replaced by a new building in 1841 at toe location where toe Congregational Church now stands. The 
land in fi-ont which constitutes the Green was owned by the Church until 1905, when it was sold to the Town. After a 1906 fire, a 
fieldstone replacement church was constructed, only to have h, too, destroyed by fire in 1941, after vtoich toe present sanctuary was
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erected. At the same time that the 1841 sanctuary was constructed, the church built a parsonage, wdrich is the Greek Revival house 
at 21 Center Street, now the oldest building standing in the district.

Toward the end of the 19th century, several wiall private library companies emerged in Prospect. Agitation to replace 
them with a public library took the form of fund raising for the purpose of creating a new public institution. The campaign received 
support fiom private sources and from the town, but did not come to fruition until the Tuttle frmily subscribed their contribution, 
w^ch enabled the building to be constructed in 190S. Eben Tuttle developed improved methods of manu&cturing hoes at his 
Prospect factory, but in 1851 moved to Naugatuck, the next town to the west, w^ere he and his descendants achieved great success 
in frbricating metal objects for several generations. It was his Naugatuck descendants who were philanthropists for the library.

The Tuttle family within a year or two followed up their support of the library by landscaping the grounds in front of the 
building, in effect oeating the Green, or at least firmly defining its boundary and in^oving the planting. The Civil War monument 
was erected soon thereafter, in 1907, essentially completing development of the visual effect now seen in the Green, all of which 
occurred in the first decade of the 20th century.

Soldiers' Monument was funded in part by a State of Connecticut i^rpropriation of $1,000 in recognition of the fact that the 
75 men Proqrect sent to the Civil War were more than half of its 145 voters a^ one-sbeth of its population. $1,000 was also raised 
within the community. At ceremonies typical of Civil War monument detfications held on May 30,1907, Wadhams Post, No. 49, 
Grand Arrt^ of the Rqxtblic, of Waterbury and Isbell Post from Naugatude, headed by the Naugatuck Fife and Drum Corps, played 
important roles. The Chediire Band was on hand and Company C, Boys Brigade, St. Paul's Church, was in the line of nuu-ch.

The Greek Revival Cemer School pre-dates landscaping the Green, having been erected in 1867 at a cost of $900. The 
building continued to function for educational purposes until the Community School was built in 1936, thereafter being used for 
various town purposes and rec«itly as quarters for the Prospect Historical Society. In the years from 1919, before the Community 
School was buih, some overflow dasses were held at the Stick-style Advent Chapd of ca. 1886.

In an action parallel to constructing the former parsonage when the 1841 church was built, the present parsonage was 
erected 100 years later following the 1941 churdi fire as part of the World War II church building program. One room in the 
parsonage serves as the minister's study and is the offidal mailing address for the church.

The Prospect Grange, organized in 1894, constructed its first meeting hall on the present site in 1897. After it burned, it 
was rq)laced by the present structure in 1947. The building continues to be used for its original purpose.

Aft« the Prospect Volunteer Fire Department was organized in 1938, it constructed its first building on the present site in 
1942, altoing and enlarging it in the 1950s. The Police Department headquarters Sallowed in 1978, to be expanded a^ remodded 
in 1991.

The Prospect Public Library replaced the Tuttle Library in 1990, increasing the size of library space by a fiictor of several 
times. The 1905 building, now known as the Meeting Place, renovated and with the basment made usjfele, continues in use for 
community events.

The continuum of reli^ous and secular community functions carried on in the district, begun in 1788, is demonstrated by 
the buildings and structures existing today, to the exclusion of other activities. The district records and embraces significant 
actiwties in the development of a Connecticut community.
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Architecture

The architecture of buildings on and around the Prospect Green provides good examples of the Greek Revival, Stick, 
Neo-Classical Revival, and Colonial Revival styles. The Cireek Revival style is represented by the former parsonage, which exhibits 
the temple-front-toward-street orienution, three-bay front elevation, compact mass, and modestly pitched roof associated with the 
mode. The recessed doorway in the left bay, surrounded by plain but boldly proportioned pilasters and entablature moldings, is 
well-executed.

Little information has come to light r^arding the circumstances surroimding the design of the Stick-style Advent Chapel. 
Choice of the style reflects an awareness of contemporary architectural style trends on the part of the congregation. The 
board-and-batten gable ends of the main block and the entry and the struts in the gable peaks are characteristics of the style giving 
the building a difTo^ent appearance from any others in the district, although its baac mass and form are plain.

The Tuttle Library is the only historic building in the district for which the architect is known, F.E. Wahers of Waterbury. 
Unfortunately, his name is all that is Imown about him. He skillfully designed the fieldstone building under flared red tile roof using 
classically referenced details in its molded stained-glass-window surrounds. Like the Advent Chapel, it is distinctive and one of a 
kind in the district.

The Soldiers' Monument resembles many Connecticut Civil War monuments because it consists of a soldier on a pedestal. 
Nevertheless, it is distinctive in several features. The soldier is not standing in the usual Parade Rest position, but instead grasps the 
muzzle of his rifle with both hands. The rifle is bronze instead of granite, perhaps a unique circumstance in the state. The pedestal 
exhibits Neo-Clas»cal Revival stylistic features in its proportions, moldings, and broad ^eze with triglyphs, in line with the 
popularity of the Neo-Classical revival st^e whidi spread across the country after the Worid Colombian Exposition in Chicago of 
1893.

Along with the Neo-Classical Revival style of architecture came the Colonial Revival style, which governs almost all other 
buildings in the district, constructed from the time of World War n. The church's attenuated proportions and fine details put it in 
the Fedoal Revival category of the Colonial Revival, while the parsonage demonstrates the widely accepted ”Cape" interpretatioa 
The (Community School, Police Station, and Volunteer Fire Department are statements of the red-brick-with-white-trim sub-division 
of the Colonial Revival, with progressively less decorative trim in the later years, for example, in the latest addition to the school.

later era.
The exception to the Ckilonial Revival nuyority is the Prospect Public Library, which clearly is a contemporary product of a
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10. GEOGRAPHICAL DATA 

Aoeage of Property: 11

UTM References: Zone Northing Easting Zone Northing Easting

A 18 4S96220 668820 B18 4S96020 668830 
Cli 4S96Q6Q 668690 Dli 4596040 668640 
Eli 4596300 668620 F

Verbal Boundary Description:

The district boundary is shown by the dashed line on the District Map.

Boundary Justification:

The district boundary is drawn to encompass the Green and properties adjacent to the Green and along Center Street 
vddch relate to the historic functions of the Green. Non-historic building are included if their fiinctions are in continuation of the 
community activities historically associated with the district. A vacant lot and three small fieme houses on the west side of Center 
Street, south end, are not included because they are not historic and do not relate to the Green's function and history.

11. FORM PREPARED BY

NameTTitle: David F. Ransom, Consultant, reviewed by John F.A. Herzan, National Register Coordinator

Oiig.: Architectural Historian

Date: September 1998

Street/#: 83 Avery Heights

City/Town: Hartford

State: CT

ZIP: 06106

Telephone: 860 953-8626
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List of Photographs

Photographs were taken by David F. Ransom in September 1998. Negatives are on file at the Connecticut Historical
Commissioa

Photognqih 1
The Green: Church, Civil War 
Monument, Parsonage, Tuttle 
Library
View northwest

Photograph 2 
Tuttle Library 
View northwest

Photogny>h3 
Tuttle Library entrance 
^^ew northeast

Photograph 4 
Soldiers' Nfonument 
View northeast

Photograph S 
Parsonage 
View northwest

Photograph 6 
Congregational Churdi 
View northwest

Photograph 7 
Church entrance 
View west

Photogr^h 8 
Grange and Center School 
View southeast

Photograph 9 
Community School 
Vew southeast

Photograph 10 
Prospect Public Library 
View southwest

Photogrqrh 11 
Advent Chiqrel 
View northeast
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Photograph 12 
Police Station 
View northeast
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Missing Core Documentation

Property Name County, State Reference Number
Prospect Green Historic District New Haven, CT 00000560

The following Core Documentation is missing from this entry:

Nomination Form

X Photographs 

JLUSGSMap

Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


 

 
 

March 11, 2021 

 

Connecticut Conference of Municipalities 

545 Long Wharf Drive, 8th Floor 

New Haven, CT 06511 

 

Good afternoon, 

 

I was wondering if you could provide some information and options if we requested CCM to 

provide FOI training for our Council members at one of our meetings.  We recently have gone 

through a few FOI requests, one of which resulted in a violation.   

 

Please let me know if you need any additional information from us but we would like to move 

forward with the training as soon as possible.   

 

Thank you for your time and I look forward to hearing back from you soon. 

 

Regards, 

 

Jeff Slapikas 

Prospect Town Council, Chair 
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PROSPECT GRANGE BUILDING 
DEMOLITION PROJECT 

Report from Town Buildings Sub-Committee | November 2020  
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INTRODUCTION 

The Town Council Town Buildings Sub-Committee has been working with Mayor 

Robert Chatfield to determine the fate of the Grange Building.  Unfortunately, the 

building has reached the end of its valuable use of life for the residents of Prospect.  

While the historical value of the building can never be replaced and certainly not 

forgotten, the Mayor and committee members recommended to the Town Council 

to demolish the building in September 2020.   

The cost to overhaul the building and renovate it to be current with required 

building codes and laws.  In addition, with the purchase of the Community Center 

located at 14 Center Street, which provides a generously diverse and spatial 

composition and floor layout, the Grange became less and less utilized for clubs, 

meetings and activities. 

The included information and documentation are comprised on the committees work and 

research to determine the best way to move forward with the area around the Grange once 

the building is removed.  

While action has begun for the removal of the building, there has not been any final 

determination as to what will be erected in its place.  This report serves as a resource for 

residents to stay informed on the process as we move forward with an important historical 

part of Prospect.  
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HISTORY OF THE GRANGE 

The Prospect Grange, Patrons of Husbandry, 144, was organized in 1894 and built the first 

meeting hall in 1897.  The building currently constructed at 19 Center Street was rebuilt in 

1947 after the original structure burned down in the 1940’s.  The Grange Building along 

with the other structures and monuments located on the Town Green and on Center 

street are part of the Prospect Historic District.  Throughout its lifetime, the Grange has 

housed community and social events for Prospect and neighboring towns.   

• The beautiful hardwood floors and stage upstairs served as a dance hall from ages 

ranging to elementary age students to senior citizens.   

• Local musical and lyrical talent were showcased at the many “Open Mic Nights” 

that were held.   

• Prospect Youth Services ran many programs and activities of the basement of the 

Grange that was transformed into a unique and welcoming area for children and 

teens.    

• The front of the Grange building provided a back-drop for the many performers at 

the Annual Car Show & Sock Hop, Pumpkin Festival and End of Summer Fun 

Week. 
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RESEARCH & INFORMATION 

To ensure the committee and Town of Prospect followed all state and federal 

requirements of demolishing the Grange, confirmation from the State Historic 

Preservation Office was received that there were no restrictions on taking the Grange 

down due to its historic origin and importance.   

Please see Attachment A for the documentation of the Prospect Green Historic District 

which was approved by the US Department of the Interior on June 16, 2000.  

While the Grange building is listed on the National Register of Historic Places as part of 

the Prospect Green Historic District, because no state or federal funds were used to fund 

this building or for the demolition project, the office stated they have no regulatory 

oversight.   

However, information was provided that the Connecticut Environmental Protection Act 

allows for any citizen to seek remedy to prevent the building from demolition.  To date, 

there have been no suits filed against the Town of Prospect from any citizen to halt the 

demolition process.   
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SURVEY COLLECTION & RESULTS 

The committee comprised a survey to reach out to residents to gain feedback as to what the 

community would like to see in the area of the Grange once the building is taken down.  T 

survey was posted online for respondents to complete from September 21, 2020 through 

October 16, 2020.  Below is the survey template with questions and the results of the survey.  
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Additionally, there were 35 comments for other ideas/options for the area that were not a 

choice on the survey.  Those unanimous responses are below.  (For privacy reasons, any 

name submitted with the response was removed for this reports purpose.)   

 

• An indoor sports facility for the kids to play soccer, baseball and football. Something similar to the 
facility to the one at Hamilton Park in Waterbury. It can also be rented out for all the same if you’re 
not a town resident. Birthday parties can also be celebrated there.  

• Supply a charcoal grill so it can be used by the public for an outdoor picnic, similar to those in the 
city owned parks in Fairfield County parks 

• Don't rush to build something. Preserve the land till a real need arises. 

• Refurbish the Grange, according to historical guidelines  

• We would love to see a mixed use pavilion-stage. We love to attend music on the green in non 
pandemic years and a stage is definitely needed. I do think a covered pavilion would be a great 
addition to the center of town. Outside of the few annual events in town like the pumpkin festival 
and car show the pavilion would help bring more people to one of the nicest pieces of property in 
town! We are so happy that that this eyesore will be gone and the roof of the old library will be 
repaired. Let’s show people why we’re the best small town in CT!  

Bandshell
12%

Covered 
Pavillion

7%

Covered 
Pavillion with 

a Stage
76%

Grassy Area 
with Benches

5%

SURVEY RESULTS

Bandshell 20 

Covered Pavilion 13 

Covered Pavilion with a Stage 130 

Grassy Area with Benches 9 
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• Community pool with covered area, can be used year round for swim lessons, classes for seniors, 
birthday parties, etc. 

• Just a thought ... if the Center Street road could be torn up and that end of the town green could be 
extended where the road was ... you could put a bandshell and/or pavilion on the actual enlarged 
green.  Then there could be a new center street behind the old Grange hall. Just my opinion, but I 
think it would be nice to have a larger prospect green.   

• A "Green Room" for the musical acts that will use the stage. 

• Swim lane pool  

• Community pool  

• No 

• A flower garden with benches and a fountain.  

• Since that is the area live music performs for our town events I think a covered pavilion with a stage 
would be beautiful! Although I will miss the Grange!  

• Just grass with the historical monument. 

• Whatever you build, should be for Prospect residents only. 

• Community pool 

• Playground for little ones that are too small for the one on Canfield Park..too many holes to fall 
through on that playground..and we will eventually return to a time when children will play 
together again  

• Indoor community pool 

• Picnic tables  

• starbucks 

• starbucks 

• I believe the area across from the Prospect Police Department should be the new  "Prospect Town 
Green", and change the old Town Green to Something similar "Soldier Memorial Park". The Grange 
can be removed for additional parking (great for the car show/vendors fairs/parades) for the new 
green, community center, Memorial Park, Library. In the new Town Green, a  covered pavilion, with 
picnic benches, and a stage platform, and electricity would be nice. ( Similar the VFW) would be 
nice. it could be utilized by many groups, Prospect would be able to host more in town activities 
even during the rain or snow.  The green space is much larger, additional patrons can visit, there's 
more shade.  

• Indoor basketball court 

• Covered community pool  

• Keep it there so stupid 

 
• Mcdonald’s  

• A town resident only accessible public restrooms for events on green  

• Public bathrooms that are accessible to residence Only during town functions 

• Covered pavilion AND grassy area with benches  

• Splash pad or playground.  Something for the kids in town to enjoy. 

• Must be used for bands who play for summer concerts and fall festivals/car show. We don’t want it 
to be a hang out when not in use.... 

• Anyway to incorporate the original sign or stone somehow into what gets built would be amazing  

• Large Gazebo with benches all around the inside, surrounded by new landscaping.  
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• Grand Gazebo  

• I think a flexible area that could be used for more than one thing/rain dates. I also think that Center 
street should be one way because as of now, it is very dangerous/narrow. 
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Town of Prospect 

Municipal Accounting Assistant (MAA) (Contracted or Hired) 

General Statement of Duties: 

Under the general supervision of the Mayor and/or Treasurer assists in planning, directing, and 

coordinating all financial and accounting functions for the Town of Prospect; assists with 

maintaining all Town accounting records, preparing financial statements and reports required by 

the Government Accounting Standards Board (GASB) and the Connecticut Department of 

Revenue (DOR).  

The Municipal Accounting Assistant is responsible for providing higher level clerical support of 

a more-than-ordinary-difficulty to department heads and staff. This position maintains 

moderately complex financial records of revenues and expenditures for the Town of Prospect 

departments and assists with processing and tracking such revenues and expenditures. The MAA 

is expected to complete complex technical duties as required and to exercise judgment and 

initiative to ensure that all municipal financial transactions conform to local, state and federal 

law and professional standards. 

Supervision Received: 

Works under the general supervision of the Mayor and/or Treasurer  

Essential Job Functions: 

The essential functions listed below are intended only as illustrations of the various type of work 

that may be performed. The omission of specific statements of duties does not exclude them 

from the position if the work is similar, related, or a logical assignment to the position. 

 Analyzes and reconciles general ledger accounts monthly, including cash, accounts 

receivable withholdings, etc. 

 Reconciles all bank accounts monthly and submits any unreconciled items over sixty (60) 

days old to the Mayor and Treasurer  

 Enters all journal entries to balance and close monthly books in general ledger. 

 Prepares and records correcting journal entries and works with other departments to 

correct and prevent errors. 

 Works with departments to resolve discrepancies in accounts 

 Reviews the Town’s financial appropriations, expenditures, cash receipts, transfers, 

balance sheets and other financial report for inputting and/or posting. 

 Reviews all departmental accounts payable and payroll warrants for accuracy and 

compliance with applicable laws. 

 Assists in the monitoring and reporting of revenues and expenditures to assure sound 

fiscal controls and compliance with Connecticut General Laws, budgets appropriated by 

Town Meeting, and rules and regulations. 

 Assists in preparing monthly financial reports to the Town Council  
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MAA Job Description  Revised 4.2021 

 Supports the Mayor’s Office in preparation of the annual audit and compiles information 

for Town Auditors to complete the annual report 

 Preparation of the Annual Financial Report shall be done within one hundred twenty days 

(120) of the conclusion of the fiscal year 

 Works with the Mayor and Treasurer to respond to and address Management Letter 

findings and Internal Control Matters identified by the auditor 

 Assists in tracking fixed assets in accordance with the Fixed Asset Policy 

 Assists in the fiscal year end closing of the general ledgers. 

 Assists with the monthly cash reconciliations for all departments. 

 Performs the monthly reconciliation of all financial activity within all town receivable 

and payroll withholding accounts and records information in the accounting software 

 Assists in compiling monthly reports for payroll and tax withholdings that are processed 

through the town’s payroll service provider 

 Maintains reporting of the fixed assets accounting system for buildings, equipment and 

infrastructure; analyzes all reports to ensure compliance  

 Prepares a list of intra and inter-departmental transfers for authorization by the Town 

Council at the end of the fiscal year 

 Assists in preparation of quarterly and year end Federal and State reporting. 

 Assists in preparing the monthly Bureau of Labor Statistics report  

 Assists in preparation of monthly, quarterly and year end local financial reporting, 

including special projects, by compiling and verifying the accuracy of data; prepares and 

provides financial data, history and/or calculations to the Town Treasurer. 

 Assists with the annual distribution of 1099 forms to all town vendors and W2 forms for 

town employees 

 Performs similar or related work as required, directed, or as situation dictates. 

 

Accountability: 

A highly accurate work product is expected.  The nature of the professional or technical work 

means that errors in analysis, techniques or recommendations would probably be difficult to 

detect. Consequences of errors, missed deadlines, or poor judgment could result in excessive 

costs, delay of service delivery, or legal repercussions.  

 

Judgement: 

Guidelines, which may be in the form of administrative or organizational policies, general 

principles, legislation or directives that pertain to a specific department or functional area, only 

provide limited guidance for performing the work. Extensive judgment and ingenuity are 

required to develop new or adapt existing methods and approaches for accomplishing objectives 

or to deal with new or unusual requirements within the limits of the guidelines or policies.  
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MAA Job Description  Revised 4.2021 

Confidentiality: 

The Municipal Account Assistant has regular access to a variety of confidential information for 

the Town of Prospect and is expected to hold all confidential information in trust and strict 

confidence and agree that it shall be used only for the purposes required to fulfill employment 

obligations and shall not be used for any other purpose. 

 

Education and Experience: 

Bachelor’s Degree in accounting, finance or business administration; three to five years of 

experience in accounting or financial management, preferably in municipal government setting, 

or an equivalent combination of education and experience.  

 

Knowledge, Abilities and Skills: 

Knowledge: Knowledge of principles and practices of municipal accounting, Connecticut 

municipal finance laws and generally accepted accounting principles; familiarity with computer 

applications for accounting and financial management. 

Ability: Ability to analyze and interpret financial data and present findings clearly in written and 

oral form; ability to establish and maintain cooperative relationships with department heads; 

ability to work independently and exercise judgment. 

Skills: Skill and accuracy working with numbers and detail; organizational and management 

skills; proficiency in the use of Microsoft business office software programs, e.g., Access, Excel, 

Word and Microsoft Office Outlook. Preferred familiarity with Sage Accounting Software and 

QuickBooks; and an aptitude to learn additional proprietary financial software packages as 

needed. 

Physical Skills:  Minimal physical demands are required to perform most of the work. The work 

principally involves sitting, with intermittent periods of stooping, walking, and standing. May be 

required to lift objects such as files, boxes of papers, office supplies, and office equipment 

weighing up to 30 pounds. 

Motor Skills:  Duties are largely mental rather than physical, but the job may occasionally require 

motor skills for activities such as moving objects, using office equipment, including but not 

limited to telephones, personal computers, handheld technology, and other office equipment. 

Visual Skills:  Visual demands require routinely reading documents for general understanding 

and analytical purposes and may require extended periods of computer screen time. 

 

Work Environment: 

The work environment is one typical of offices.   Noise or physical surroundings may be 

distracting. The Municipal Accounting Assistant may be required to work beyond normal 

business hours and be may be requested to attend evening meetings. 
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MAA Job Description  Revised 4.2021 

Accommodations: 

 

Reasonable accommodations may be made to enable qualified individuals with disabilities to 

perform the essential functions of this position. 

 

Salary:  

 

Acceptance Date: 

Revision Date: 
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CLERMONT 
 

Clermont & Associates, LLC 
37 Waterbury Road 
Prospect CT  06712 ACCOUNTANTS  •  ADVISORS 

  Main: 203-758-6658 
Fax: 203-758-6758 

  clermontaccounting.com 

 
 
January 29, 2021 
 
To the Town Council  
Town of Prospect, Connecticut 
Prospect, CT 06712 
 
 
We have audited the financial statements of the activities and the aggregate remaining 
information of the Town of Prospect, Connecticut, for the year ended June 30, 2020.  
Professional standards require that we provide you with information about our responsibilities 
under Government Auditing Standards, as well as certain information related to the planned 
scope and timing of our audit.  We have communicated such information in our letter to you 
dated June 1, 2020.  Professional standards also require that we communicate to you the 
following information related to our audit. 
 
Significant Audit Findings 
 
Qualitative aspects of accounting practices 
 
Management is responsible for the selection and use of appropriate accounting policies.  The 
significant accounting policies used by the Town are described in Note 1 to the financial 
statements.  No new accounting policies were adopted and the application of existing policies 
was not changed during the fiscal year.  We noted no transactions entered into by the 
government unit during the year for which there is a lack of authoritative guidance or consensus.  
All significant transactions have been recognized in the financial statements in the proper 
period. 
    
Accounting estimates are an integral part of the financial statements prepared by management 
and are based on management’s knowledge and experience about past and current events and 
assumptions about future events.   
 
Certain accounting estimates are particularly sensitive because of their significance to the 
financial statements and because of the possibility that future events affecting them may differ 
significantly from those expected.  The most sensitive estimate affecting the Town’s financial 
statements included in the “other long-term liabilities” reporting in Note 8 of the notes to the 
financial statements and the estimates of claims in worker’s compensation which were incurred 
but not reported.  These include management’s best estimates of liabilities that the Town may 
have incurred and included as a long-term liability. 
 

Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Other Audit Findings or Issues 
 
Treasurer’s Duties 
 
The Connecticut General Statutes (C.G.S. 7-80) describes the duties of the Town Treasurer.  
Included in these duties is the oversight of all cash accounts of the Town.  We noticed the Town 
did not reconcile certain accounts timely. We recommend the Town Treasurer’s duties be 
extended to oversee the reconciliation of all Town cash accounts. 
 
Capital and Nonrecurring Fund 
 
The Connecticut General Statutes (C.G.S. 7-360) allows the Town to maintain a capital and 
nonrecurring account to be funded in part by the Town’s operating surplus.  All transfers to this 
fund should be for capital or nonrecurring expenses so that funds are not routinely transferred 
out of the fund for other uses.  We reclassified an appropriation to this account to a committed 
general fund balance account to differentiate fund’s committed for operating purposes from 
those committed for capital and nonrecurring purposes.  
 
Difficulties encountered in performing the audit 
 
We encountered no significant difficulties in performing and completing our audit. 
 
Corrected and uncorrected misstatements 
 
Professional standards require us to accumulate all known and likely misstatements identified 
during the audit, other than those that are trivial, and communicate them to the appropriate level 
of management.  Management has corrected all such misstatements.  However, the 
misstatements detected as a result of audit procedures and corrected by management were 
material in the aggregate to each opinion unit’s financial statements taken as a whole.  As such, 
an internal control significant deficiency was noted. 
 
Disagreements with management 
 
For purposes of this letter, professional standards define a disagreement with management as a 
financial accounting, reporting or auditing matter whether or not resolved to our satisfaction that 
could be significant to the financial statements or the auditor’s report.  We had no 
disagreements with management. 
 
We have requested certain representations from management that are included in the 
management representation letter dated January 29, 2021. 
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Management consultations with other independent accountants 
 
In some cases, management may decide to consult with other accountants about auditing and 
accounting matters, similar to obtaining a “second opinion” on certain situations.  If a 
consultation involves application of an accounting principle to the governmental unit’s financial 
statements or a determination of the type of auditors opinion that may be expressed on those 
statements, our professional standards require the consulting accountant to check with us to 
determine that the consultant has all relevant facts.  To our knowledge, there were no such 
consultations with other accountants. 
 
 
This information is intended solely for the use of the Town Council and management of the 
Town of Prospect, Connecticut, and is not intended to be and should not be used by anyone 
other than these specified parties. 
 
Very truly yours, 

 
Clermont & Associates, LLC 
Certified Public Accounts 
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Changes for 2021 – 2022 Proposed Budget for April 8, 2021 Budget Workshop

Department Line item # Recommended Change Rcommended Commitment Reasoning
Elections & Registrars 5150-02 $4,000.00 Purchase of filing cabinets in this fiscal year
Town Buildings 6100-01 $13,000.00 Buildings have not been open, electicity use down in several buildings
Town Buildings 6100-06 $5,000.00 Buildings have not been open, limited removation done
Land Use Inspector 6450-04 $22,040.00 Recommended to purcahse in this fiscal year to continue work on updating GIS accessability
Police 6700-01 $10,000.00 Resident State Trooper Contract will be lower than expected
Police 6700-07 $16,137.00 Expected surplus funds, so tasers and body cams can be purchased with those funds
Ice & Snow 7050-00 $10,000.00
Ice & Snow 7050-03 $10,000.00
Town Trucks 7150-00 $10,000.00
Town Trucks 7150-03 $5,000.00
Town Trucks 7150-02 $2,000.00
Recreation 7400-01 $20,000.00 Limited programs run due to COVID
Recreation 7400-03 $10,000.00 Limited park work due to COVID
Recreation 7400-08 $5,000.00 Limited park work due to COVID
Special Events 7450-01 $10,000.00 No Pumpkin Festival due to COVID
Youth Summer Activities 7500-00 $15,000.00 No summer camp due to COVID
Youth Summer Activities 7500-01 $10,000.00 No summer camp due to COVID
Commission on Aging 7650-04 $20,000.00 No programs due to COVID

Totals: $36,040.00 $161,137.00

Overall Reduction for 2021-2022  Proposed Budget $197,177.00
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March 10th, 2021 

From: Prospect Republican Town Committee 

To: Prospect Town Council 

Regarding: Board of Assessment Appeals (Alternate) 

 

Dear Town Council Members, 

On Tuesday March 9th, 2021 the Prospect Republican Town Committee accepted its nominating 

committee’s recommendation for Roger Sherman to fill the Board of Assessment Alternate seat. 

This seat was vacated by the resignation of Robert Guynn, who recently moved from town. 

The PRTC requests the town council consider and accept Roger Sherman, 87 Talmadge Hill Road, 

Prospect Ct 06712. 

 

 

Scott F.Martin 

Scott F. Martin 

PRTC - Nominating Committee  

 

CC: Nazih Noujaim PRTC Chair, Brenda Martin PRTC V-Chair,  
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March 10th, 2021 

From: Prospect Republican Town Committee 

To: Prospect Town Council 

Regarding: Library Board 

 

Dear Town Council Members, 

On Tuesday March 9th, 2021 the Prospect Republican Town Committee accepted its nominating 

committee’s recommendation for Galen Lowell to fill the Library Board seat for the remainder of the 

current term (through 1/1/22). This seat was vacated by the resignation of Ira Kamm who recently 

moved from town. 

The PRTC requests the town council consider and accept Galen Lowell, of 50 Lilac Lane Prospect for 

Library Board. 

 

 

Scott F.Martin 

Scott F. Martin 

PRTC - Nominating Committee  

 

CC: Nazih Noujaim PRTC Chair, Brenda Martin PRTC V-Chair,  
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Proposed Financial Breakdown  Revised 4.5.2021 

Town of Prospect Proposed 
Financial Positions Breakdown 

Treasurer (Elected Position) 

The Treasurer oversees all matters involving the finances of the 
Town of Prospect. Receives support from additional financial 
positions and reviews all prepared reports for accuracy and 
legitimacy.  Ensures that financial polices and procedures are being 
adhered to and are efficient and effective. 

 Responsibility to oversee all aspects of financial management and delegates 
work as needed and ensures all responsibilities are met 

 Responsible for check signing and ensuring payments made by the Town of 
Prospect are correctly allocated   

 Responsible for reporting on all town finances and providing reports as needed 
or requested utilizing the assistance of those working in other financial positions 

Municipal Accounting Assistant (MAA) 
(Hired/Contracted) 

The MAA provides support to the Mayor and Treasurer for higher 
level financial reports and tracking needs and assists in planning and 
maintenance of financial policies.  Accountable for the tracking and 
reporting of expenditures and revenues. 

 Responsible for maintaining moderately complex financial records of 

revenues and expenditures for all departments and assists with processing 
and tracking such revenues and expenditures 

 Responsible for all bank reconciliations and gathering information for the 
annual report 

 Processes reports as needed or upon request from banking and 
accounting systems 

Accounts Receivable Clerk (Hired) 

Provides support to the Municipal Accounting Assistant, Mayor and 
Treasurer as needed.  Responsible for accounts receivable monies, 
documentation and assuring accuracy of all reports and deposits 
received.  

 Responsible for day to day operations of receiving cash, fees and other 
payments 

 Reconciles reports from town departments and prepares monies for bank 
deposit 
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Proposed  Financial Breakdowns  Revised 4.5.2021 

 Prepares all the accounts receivable reports for the MAA to reconcile and 
record monthly 

Assistant to the Treasurer (Hired) 

Removal of this position is proposed 

 
 The duties described in the job description are maintained in the other 

proposed draft job descriptions for Treasurer, MAA and Accounts 
Receivable Clerk. 

Deputy Treasurer (Appointed) 

The Town Treasurer may appoint a deputy who shall, in the absence 
or disability of the Treasurer perform the required duties of the 
Treasurer. 

 
 Section 8.05 of the Prospect Town Charter provides that, in the absence or 

inability of the Treasurer to perform his duties, the Chairperson or Vice 
Chairperson of the Town Council may perform the duties of the elected 
Town Treasurer. 

 

Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


Good Evening Council members and the Public. 

On March 26th 2021 at 4:56 AM a statement was posted on Social Media which stated the following 

misinformation: 

“The Mayor and Republican Town Council Chair failed to follow Charter rules for the signing of checks 

drawn on Town Accounts” 

According to the Prospect Town Charter, section 8.05 (as mentioned), the Town Council Chair is 

approved to sign checks.  Any check written by the Town needs to have 2 signatures and the mayor is 

typically the first signee.  I, as the Chairman, signed checks according to the charter.  The statement on 

social media is misleading and incorrect.   

The Town Council is comprised of 9 members, that of which 5 are Republican and 4 are Democrats, all 

chosen by the voters.  When I was voted into the position of Chairman, 3 years and 5 months ago, I 

vowed to be Bi-Partisan and work with all on the Council for the best interests of the tax payers.   

I would like to thank the Council that I work with, the Mayor and the taxpayers in considering the facts 

pertaining to the incorrect statement.   I can assure you, just because you saw it on the internet does 

not make a statement true.   

 

Thank you 

Jeff Slapikas 

Council Chair 
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April 6, 2021 

To:  Mayor Chatfield and Members of the Prospect Town Council 

From: Larry Fitzgerald, Patricia Geary, Theresa Graveline & Kevin O’Leary 

In his statement presented to the Town Council on 3/30/21, regarding the signing of Town checks after the 

passing David Young, our Town Treasurer, Mayor Chatfield stated that “all financial transactions were 

conducted with proper authority.” 

While we believe Mayor Chatfield acted with earnest intent to sustain the daily operations of the Town, the 

propriety of check signing authority during this period is not indisputable.  We continue to assert that 

following Section 8.05 of the Town Charter, as it is written, should have been the proper procedure utilized. 

We continue to hold the Mayor accountable for the breakdown of communication, misinformation and lack of 

clarity regarding the circumstances which led to the controversial signing of Town of Prospect checks.  At the 

3/2/21 Council meeting, when asked, “Do we or do we not have a Deputy Treasurer?”,  the Mayor responded, 

“We do not.”  It is evident that there was confusion and inconsistency from the Mayor to the Council 

regarding the status of the appointment of a Deputy Treasurer, who had never been sworn in, and then 

subsequently having that same individual appointed by the Council as the Assistant to the Treasurer, who then 

was directed to perform check signing duties as is allowed by a Deputy Treasurer. 

In her role as the appointed Assistant to the Treasurer, we acknowledge that Christine Carasone acted in good 

faith and performed the duties conveyed upon her under the direction and guidance of the Mayor. We 

commend and appreciate Ms. Carasone’s service to the Town during her tenure. 

In order to preclude any ongoing confusion or future potential legal issues, we believe that it was the 

appropriate course of action for the two positions, of Deputy Treasurer and Assistant to the Treasurer, to be 

vacated.   

We insist that the procedure for check signing in the absence of a Treasurer will, from this point forward, 

revert to the charter-prescribed procedure of the Town Council Chair or Vice-Chair signing Town checks.  This 

check signing practice will continue until such time as a new Treasurer is appointed by the Town Council.  

In addition, we remind the Mayor and Council that, as requested on March 16, we fully expect to promptly 

receive the full written accounting of all checks in question as well as copies of all checks in question to 

confirm that all were successfully negotiated.  Receipt of that information by April 20, 2021, will be 

acceptable. 

 

Respectfully submitted,  

 

Larry Fitzgerald, Patricia Geary, Theresa Graveline & Kevin O’Leary 
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3-12-2021 

 

2020-235 

 

Linda 

 I am responding to your email dated March 10 2021 which I address 

below. 

 

The Commissioners should be aware of facts that have not been 

presented formally. I am a 70 year old senior citizen. and 35 plus year 

resident of Prospect. 

 

 

1) My Original FOI..... to the Town of Prospect was dated       May 

1, 2020....9 Inquiries....  No response.  

2) My second FOI request......May 6th. ..No response  

3) My third FOI  request...... May 16 2020...No response This 

clearly does  not follow the rules and rules and regulations of the 

CT FOI. Town Governance is clearly  aware of the FOI 

policies.( those emails were sent prior) 

 

 

1) My 4th request...... May 24, 2020......                                    This 

time, I copied Town Attorney and   managing Partner  of 

Carmody and Torrence.    I received a reply...(.almost one 

month later after my initial request.)      Those documents were 

finally  received... 8-20 2020.... in a haphazard file without bate 

stamps.                                                                I responded 

immediately.... noting that most of the documents were not the 

specific ones that I outlined in my request. 

 

The Commissioners should be aware that I requested  a hearing...since 

the" no reply to my FOI... has been the standard procedure  of Town 
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Governance for the past 2 years.This includes the local Police and the 

State Police.....who would NOT  RESPOND TO MY FOI Requests. 

I was wrong to assume that Public Servants are here to serve the public 

 

My second FOI request for documents ( 13 

Inquiries) was dated October 25th 2020, based on some 

of the  " unrequested documents" received in my original request.I also 

repeated some of  the documents I did not receive in my prior request. 

 

Those documents were sent in Jan   2021..... By Carmody and 

Torrence..... again in haphazard  format with no bate stamp.  

I requested in writing prior.... a "check off list" from the law firm against 

my  FOI request...to eliminate any discrepancy. 

 

They  did not comply.    

 

My third  FOI request of  February 23, 2012  

( 12 inquiries   ) 

 I again included document request.... from  BOTH 

MY FORMER COMPLAINTS                                                                                
 

Now....  it is almost ONE YEAR LATER... I have still not  have 

received the documents I requested from May....2020.... or October 

2020 

 Does the Commission provide any guidelines/ Statutes.... as to the 

responsibility of Town Governance to produce and  supply  FOI  

requests?  

 

 I have listed my three separate FOI requests, I have not received a 

separate Case number for each of the filings by the CT FOI 

Commission: They are: 

 

May 1 2020- 9 requests ,,FOI...,2020-235 
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October 25,  2020.... 13 request 

 

 Feb 23, 2021.... 12 requests ( not within the complaint  time frame) 

----------------------------------------------------------------------- 

 

 

Linda 
In response to your email  ( March 10)..... regarding your 
conversation with Attorney Hardy...attached in blue 
highlight below. 
 
 
Begin forwarded message: 
From: "Fasciano, Linda" <Linda.Fasciano@ct.gov> 

Subject: fic 2020-0235 

Date: March 10, 2021 at 12:47:11 PM EST 

To: Louis Nichole <louisxvii.usa@gmail.com> 

 
Good Afternoon Mr. DiMuzio, 
  

I just spoke to Attorney Hardy.  The town is willing to give you an 
itemized list of the nine items you requested on May 1, 2020, 
however, if they are going to give you the itemized list, please 
put it in writing to me, that once you received the list, you will 
withdraw.  Thank you.  I am in the office today and Friday if you would 
like to discuss this matter further.  My number at the office is 860-256-
3964 
  

Linda Fasciano 

Administrative Assistant 
Freedom of Information Commission 
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ALMOST ONE YEAR LATER.... Attorney Hardy is 
asking me to withdraw my FOI claim...after the Town 
provides the 9 inquires from May 1,2020. 
If the Town and its law firm had responded appropriately in 
the first place .....in May 2020.... the complaint would have 
already been withdrawn.Placing demands....  on a town 
resident are really unnecessary....when the  rules have 
already been established.They have chosen not to follow 
rules of which they are well versed and knowledgable. 
 
In addition....Attorney Harding's email did not address 
the additional 2.... FOI Production  Requests..... over 
the course of the year. 
 
----------------------------------------------------------------------------------- 
 
Linda 

I have also attached a copy of the email you sent to me from Attorney 

Hardy...... who notified you that the Town was filing a petition against 

me as a" Vexacious Requester"...BELOW 

 

Begin forwarded message: 
From: "David S. Hardy" <DHardy@carmodylaw.com> 

Subject: RE: [EXTERNAL] FOI Request 

Date: February 24, 2021 at 8:44:57 AM EST 

To: Louis Nichole <louisxvii.usa@gmail.com>, "foi@ct.gov" 

<foi@ct.gov> 

Cc: "jslapikas@townofprospect.org" 

<jslapikas@townofprospect.org>, "Ann H. Zucker" 

<AZucker@carmodylaw.com>, "ucsc93@sbcglobal.net" 

<ucsc93@sbcglobal.net>, "victoria.chavey@ct.gov" 

<victoria.chavey@ct.gov>, "colleen.murphy@ct.gov" 
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<colleen.murphy@ct.gov>, "Fasciano, Linda" 

<Linda.Fasciano@ct.gov>, "Hennick, Thomas A" 

<Thomas.Hennick@ct.gov> 

 

Dear Mr. Dimuzio: 
Receipt of your February 23, 2021 emails is 
acknowledged.  Please be advised that the Town of 
Prospect intends to file a petition with the 
Commission seeking relief from your requests 
pursuant to Connecticut General Statutes 
section 1-206(b)(5). 
  
David S. Hardy | Bio 
Carmody Torrance Sandak & Hennessey LLP 
195 Church Street | New Haven, CT 06509-1950 
Direct: 203-784-3119 | Fax: 203-784-3199  
DHardy@carmodylaw.com | www.carmodylaw.com  

  

From: Louis Nichole <louisxvii.usa@gmail.com>  
Sent: Tuesday, February 23, 2021 1:07 PM 
To: foi@ct.gov 
Cc: jslapikas@townofprospect.org; Ann H. Zucker 
<AZucker@carmodylaw.com>; ucsc93@sbcglobal.net; David S. Hardy 
<DHardy@carmodylaw.com>; victoria.chavey@ct.gov; 
colleen.murphy@ct.gov; Fasciano, Linda <Linda.Fasciano@ct.gov>; 
Hennick, Thomas A <Thomas.Hennick@ct.gov> 
Subject: [EXTERNAL] FOI Request 
  
  
----------------------------  

This electronic message contains information from Carmody Torrance Sandak & Hennessey LLP, or its 

attorneys, which may be confidential, privileged or otherwise protected from disclosure. The information is 

intended to be used solely by the recipient(s) named. If you are not an intended recipient, be aware that any 

review, disclosure, copying, distribution or use of this transmission or its contents is prohibited. If you have 

received this transmission in error, please notify us immediately at 203-573-1200 or at the reply email address. 

For more information about Carmody Torrance Sandak & Hennessey LLP, please go to 

http://www.carmodylaw.com 

---------------------------- 
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----------------------------------------------------------------- 

 

IN CONCLUSION 

 

I may have misunderstood the FOI procedures through this process,  

based on the information made available on the State of CT website. I 

take responsibility for any lack of comprehension. 

 

 I thought it was also the responsibility of all parties to address  and copy  

all notices to each other. 

I have tried to do that in every document I have provided. 

 

Again I am not an attorney. I am a layman and taxpayer of Prospect and 

the State of CT. The  FOI Statutes are not written for the convenience 

and understanding of the general public. If I am unaware of proper 

procedure and someone in the Commission explains that procedure.... ( a 

paid public servant.)... I can follow their instruction. 

 

 I had assumed under the First Amendment of our Constitution....." of 

the people ...by the people and for the people"...that we had the right to 

ask for substantiation from Governance: it is my understanding that  

Governance cannot  purposefully withhold  public and private 

documents from its citizens.  

 

I am not a "vexacious requester"..... as the Commissioners can see from 

the very specific dates and documents that I have requested.They are 

neither haphazard nor frivolous. 

If the town governance had supplied the specific documents I requested 

in a timely manner, there would be no need to bring this matter to your 

attention. 

 

Respectfully 

 

Louis DiMuzio 

54 New haven Rd 
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Prospect, CT 06712 
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March 16, 2021 

 

Memo:  Contact Tracing/Visitor Management Application 

In an effort to prepare to re-open buildings and allow residents and visitors back to our facilities, we have 

been looking into contact tracing programs that will help will the continued prevention of spreading 

COVID-19 as best as we can.  The Mayor’s Office along with the Parks and Recreation Department have 

discussed ways to plan for opening while having the ability to trace who is participating in programs and 

entering and leaving the buildings. 

The following information includes four pricing options from different companies that offer an 

application to track visitors and employees into buildings.  This will ensure that we can safely manage re-

opening buildings and be vigilant in continuing our awareness on the spread of COVID-19.  The pricing 

is based upon four locations to begin this program in, with hopes of extending this to all town buildings in 

the next few months where applicable.  The anticipated buildings to roll out this program in are the Town 

Hall, Community Center, Library and Senior Center.  Additional buildings may include the Police 

Department, Fire Department, Public Works Department but priority is being given to buildings with high 

visitor anticipation once buildings are re-opened. 

A visitor management program will be our first step in assuring we open buildings safely and efficiently 

during the changing restrictions COVID has put on us.  Additionally, this type of management system 

helps to improve building security and employee safety, increase visibility and accountability throughout 

buildings and will improve visitor experience by ensuring safety protocols are followed and contract 

tracing is available at the touch of a button. 

The primary goals of this type of management system it to: 

• Provide an easy and secure way of having visitors and employees check in and out of buildings 

• Provide an easy to use system to provide contact tracing in the event of a COVID-19 case 

• Allow for a streamlined, contactless approach for participants to sign in for their activities 

 

• SwipedOn – The Business subscription is $99/month per location. 

o The Enterprise subscription is $149/month per location. 

 

• Greetly – The Pro subscription is $94/month per location. 

o The Enterprise subscription is $350/month per location.  

 

• Visitly – The Business subscription is $49/month per location. 

o The Enterprise subscription is $99/month per location. 

 

Remove Watermark
Wondershare
PDFelement

http://cbs.wondershare.com/go.php?pid=5239&m=db


• Envoy - The Standard subscription is $99/month per location. 

o The Premium subscription is $299/month per location 

 

Included in this packet is a quote from SwipedOn for one year for the four locations mentioned above.  

This is the company the town is planning to move forward with.  This will be implemented in conjunction 

with when buildings are re-opened.  Instructions for employees and visitors will be distributed and posted 

so that everyone is aware of the process moving forward. 

IPAD’s will be purchased with wall mounts in each location to allow employees and visitors to sign in as 

they enter buildings.  SwipedOn also is available to download through the App Stores and those that wish 

can have the app on their phones to sign in with.   

IPAD’s that are compatible with the SwipedOn software range from $300 - $400 each.   

Wall mounts range from between $80 - $125 each.   
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A RESOLUTION OF THE TOWN OF PROSPECT EXPRESSING SUPPORT OF “HOME RULE” IN 

MUNICIPAL ZONING DECISION MAKING, AND FOR ACTIONS TO FURTHER STRENGHTEN LOCAL 

CONTROL AS RELATED TO LOCAL ZONING AND HOUSING ISSUES. 

 

WHEREAS, the TOWN OF PROSPECT successfully uses local zoning and planning processes to balance 

private property rights, the community’s interests, demands on infrastructure, housing needs, and 

economic growth; and  

WHEREAS, the ability of local jurisdictions to determine for themselves appropriate land uses which 

uphold the city/town desire to maintain the existing character and fabric of the community as 

predominantly low-density, single family residential, which projects require review beyond a ministerial 

approval; what plans and programs are suitable and practical for this community rather than having 

these decisions imposed upon the city/town without regard to the circumstances of each individual 

city/town; and what zoning should be allowed for single family residential properties is a matter of great 

importance to the TOWN OF PROSPECT among other items related to local zoning and housing issues; 

and 

 

WHEREAS, local control and decision making empowers the residents and taxpayers of each town and 

city to carefully tailor zoning policies that reflect its unique geography, economy, and housing market; 

and  

 

WHEREAS, localized decision making ensures the greatest level of accountability while allowing affected 

community members the greatest level of input and the platform through a public hearing to provide 

specific, relevant information on potential impacts that only they would have knowledge of; and  

 

WHEREAS, local control and local input enable neighbors and the local community to provide beneficial 

suggestions, identify errors and maximize community buy-in on zoning proposals; and  

 

WHEREAS, proposals have been introduced in the General Assembly to strip local planning and zoning 

processes from towns and cities; and  

 

WHEREAS, proposals have been introduced in the General Assembly to allow BY RIGHT market value 

multi-family development that will not generate any new affordable housing units; and  
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WHEREAS, proposals have been introduced in the General Assembly to allow outside Housing 

Authorities within 15 miles radius to develop affordable housing projects within our town; and  

 

WHEREAS, BY RIGHT multi-family development can lead to exponential market value overbuilding and 

can cause adverse impacts to town infrastructure; and 

 

WHEREAS, BY RIGHT development gives outsized rights to builders over all other property owners and 

prevents local Planning and Zoning Commissions from identifying the potential impacts of their project 

and imposing conditions upon a developer to address those direct impacts; and 

 

WHEREAS, eliminating public hearings and community input on zoning matters would have unintended 

consequences such as increased infrastructure costs, increased local property taxes, and reduced home 

and business values which will be born by the town residents; and  

 

WHEREAS, each town and city already have the choice to modify or abolish its zoning ordinances if the 

elected town or city government decides it best serves the community’s interests; and  

 

NOW BE IT RESOLVED the Planning and Zoning Commission, Town Council, and Mayor of the Town of 

PROSPECT opposes and State Mandated one size fits all Zoning Legislation and the ability of any outside 

housing authority to have jurisdiction on our town’s Affordable Housing plan and any similar legislation 

that would further overrule, remove or diminish local control and decision making related to planning 

and zoning or affordable housing from the TOWN of PROSPECT; and   

 

BE IT FURTHER RESOLVED, that the Town Clerk, of the TOWN OF PROSPECT, shall certify the adoption of 

this Resolution; and 

 

BE IT FURTHER RESOLVED that a copy of this resolution shall be sent to all State Representatives and 

State Senators representing this town, to all members of the State Legislature’s Planning and 

Development, Finance, and Housing Committees, and to all legislators sponsoring bills that remove local 

control of planning and zoning and affordable housing.   
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PASSED, ADOPTED, AND APPROVED by the Planning and Zoning of the TOWN OF PROSPECT, 

Connecticut, at a regular meeting thereof this 17th day of March 2021 by the following vote to wit: 

AYES: 

NAYS: 

ABSTAIN: 

ABSENT: 

 

PASSED, ADOPTED, AND APPROVED by the Town Council of the TOWN OF PROSPECT, Connecticut, at a 

regular meeting thereof this __h day of ____ 2021 by the following vote to wit: 

AYES: 

NAYS: 

ABSTAIN: 

ABSENT: 

 

 

_________________________ 

Robert J. Chatfield, Mayor of the  

TOWN OF PROSPECT, CT 

 

ATTEST: 

___________________________ 

Town Clerk of the TOWN OF PROSPECT, CT 
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March 10th, 2021 
 

From: Prospect Republican Town Committee 
 

To: Prospect Town Council 
 

Regarding: Library Board 
 
 
 

Dear Town Council Members, 
 

On Tuesday March 9th, 2021 the Prospect Republican Town Committee accepted its nominating 

committee’s recommendation for Galen Lowell to fill the Library Board seat for the remainder of the 

current term (through 1/1/22). This seat was vacated by the resignation of Ira Kamm who recently 

moved from town. 
 

The PRTC requests the town council consider and accept Galen Lowell, of 50 Lilac Lane Prospect for 

Library Board. 
 

 
 
 

Scott F.Martin 
 

Scott F. Martin 
 

PRTC - Nominating Committee 
 
 

 
CC: Nazih Noujaim PRTC Chair, Brenda Martin PRTC V-Chair, 
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7/4/20 thru 12/25/20 Summary

Reg HRS RegGross OT Hrs OT Gross Total Gross pay

Nancy 586.75 $13,501.12 50.5 $1,743.01 $15,244.13

Joanne 780 $17,518.80 64.25 $2,164.58 $19,683.38
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The Prospect Town Council is currently accepting resumes for the position of Clerk for the Town 
Council.   
 
The clerk is not a member of the board. He or she attends council meetings to record the 
proceedings and to supply the records and other information which the council may need.  The 
clerk is responsible for publishing and filing the official minutes with the Town Clerk's office 
following all state and local requirements.  Work involves creating and maintaining a 
permanent record of council actions and maintaining official historical and current records.  
 
Additional duties may include electronically publishing agendas and minutes on the town's 
website, providing follow-up correspondence, preparing and submitting legal notices and 
advertisements and other duties as assigned. 
 
The Clerk's position is a budgeted line item and is subject to change at the beginning of each 
new fiscal year.  Currently, the clerk is paid $200 for each meeting.  Council meetings are held 
the first and third Tuesday of each month, except July and August and are currently being held 
virtually which can be subject to change. Additional Special meetings do occur along with 
Budget Meetings in March through May. 
 
Interested applicants need to submit a letter of interest and resume to 
towncouncil@townofprospect.org or mail in documents to Town Council, Prospect Town Hall, 
36 Center Street, Prospect, CT 06712 to be considered for the position by 4 PM on March 12, 
2021.  
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Treasurer, Town of Prospect, CT 

 

Elected Position  

 

The Treasurer works very closely with the Mayor, Town Council and auditors in all matters involving the 

Town’s finances.  The Treasurer is elected for a two-year term and exercises the powers and duties conferred by 

state statutes and the Town Charter.   

 
Universal Citation: CT Gen Stat § 7-80 (2012) 

(a) The town treasurer shall receive all money belonging to the town, pay it out on the order of the proper authority and keep a record 

of all moneys received and when received and of all moneys paid out, when, for what and upon whose authority, which record shall 

always be open to the inspection of any taxpayer in such town and shall be presented to each annual town meeting, being first sworn 

to by him and adjusted by the selectmen. The town treasurer shall be, ex officio, treasurer of the town trust funds and may appoint a 

deputy who shall, in the absence or disability of the town treasurer, perform all his duties. 

(b) Payment of any obligation of any town may be made by a national bank or state bank and trust company located in this state in 

accordance with the directions of the treasurer of the town, on order of the proper authority of such town, and the treasurer may 

authorize such bank to debit the town’s account therefor. 

Additional details can be viewed regarding the state statutes by visiting the Connecticut General Assembly 

statutes website. 

 

General Statement of Duties:  The Treasurer is responsible for the accurate and timely recording and reporting 

of all financial transactions of the Town. The Treasurer assists in developing and implementing the town’s 

Annual Budget, financial policies, procedures and strategic planning.  This position oversees all aspects of 

financial management, delegates work as needed and ensures all responsibilities are met. 

 

Essential Job Functions:   

 

• Maintain an overview of the Town of Prospect’s financial affairs 

• Oversee and present budgets, accounts and financial statements 

• Ensure that appropriate accounting procedures and controls are in place and followed 

• Ensure any recommendations of the auditors are implemented 

• Submit and present financial reports to the Mayor and Town Council 

• Advise on the Town’s reserves and investment policies 

• Advise on the financial implications of the Town’s strategic and operational plans  

• Present a detailed report on all accounts at the annual Town Meeting  

 

 

Additional Required Duties:   

 

• Review, initial and settle all invoices payable by the Town of Prospect 

• Sign outgoing checks in accordance with the Accounts Payable Process 

• Maintain a list of all Town bank accounts 

• Is a signer on all Town bank accounts 

• Is an ex-officio member of any Town board holding funds outside of the Mayor’s Office 

• Attend board or commission meetings upon request and provide additional requested reports 
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Preferred Qualifications:   

 

• Strong communication and organizational skills 

• Meticulous record keeping and attention to detail 

• Experience with financial control and budgeting 

• Experience with bonding and pension schemes 

• Willingness to be contacted on an ad hoc basis 

• Experience with common financial computer software and accounting systems, Microsoft Office Suite 

and other web-based programs 

 

Physical Demands:   

 

The physical demands described here are representative of those that must be met by an elected official to 

successfully perform the essential functions of this job.  Reasonable accommodations may be made to enable 

individuals with disabilities to perform the essential functions. 

 

While performing the duties of this job, the Treasurer may be required to sit for extended periods of time to 

view and operate computer equipment, to stand for extended periods of time, as well as walk, bend, stoop and 

kneel.  The elected official may be required to reach with hands and arms and may require lengthy periods of 

time of computer or electronic devise use.  Specific vision abilities required by this job may include near vision, 

distance vision, and the ability to adjust focus to perform those tasks. 

 

Work Environment:   

 

The work environment characteristics described below are representative of those that may be encountered 

while performing the essential functions of this job: 

• Typical office environment.  

• Mostly indoor office environment with windows.  

• Offices with equipment noise.  

• Offices with frequent interruptions. 

• Travel may be required  

• Virtual Meetings may be required 

 

Salary:   

 

$10,000.00 (2020-2021 Fiscal Year) 

 

 

(Updated March 30, 2021)                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                  
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